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26. ANALYSIS OF CHANGES IN FINANCING DURING THE YEAR

Obligations

under finance

Convertible leases and

guaranteed Bank hire purchase

notes borrowings contracts

HK$’000 HK$’000 HK$’000

At 1st September, 1998 352,702 1,417,653 105,711

Amortisation of issue costs 2,746 – –

Provision for premium 6,649 – –

Redemption during the year (362,097) – –

New bank borrowings raised – 1,332,479 –

Repayment of bank borrowings – (1,201,550) –

Inception of finance leases and hire

purchase contracts – – 23,138

Repayment of obligations under finance

leases and hire purchase contracts – – (62,149)

At 1st September, 1999 – 1,548,582 66,700

New bank borrowings raised – 1,847,438 –

Repayment of bank borrowings – (2,136,238) –

Inception of finance leases and hire

purchase contracts – – 11,180

Repayment of obligations under finance

leases and hire purchase contracts – – (37,432)

At 31st August, 2000 – 1,259,782 40,448

27. MAJOR NON–CASH TRANSACTIONS

During the year, the Group entered into finance leases and hire purchase contracts in respect of the

acquisition of plant and equipment. The total capital value at the inception of the leases and contracts was

approximately HK$11,180,000 (1999: HK$23,138,000).








