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Kin Don Holdings Limited

金盾集團控股有限公司
(Incorporated in the Cayman Islands with limited liability)

POSTPONEMENT OF RELEASE OF ANNOUNCEMENT OF AUDITED RESULTSFOR THE YEAR ENDED 30TH NOVEMBER, 1999AND DESPATCH OF 1999 ANNUAL REPORT AND ACCOUNTS
The Board of Directors (the "Board") of Kin Don Holdings Limited (the "Company") announces that the announcement of the final results of the Company for the year ended 30th November, 1999 and despatch of 1999 annual report and accounts will be deferred for the reasons set out below. Announcement of the Company's audited final results for the year ended 30th November, 1999 will be made by the Company on or before 31st May, 2000. The 2000 Annual General Meeting of the Company will be held on or before 30th June, 2000.

The delay in publication of the final audited results of the Company will constitute a breach of paragraph 8(1) of the Listing Agreement by the Company and that Stock Exchange reserves its rights to take further actions against the Company as a result of the breach.

The Board announces that the approval of the Group's audited financial statements for the year ended 30th November, 1999 at a board meeting and publication of the final results in the newspaper will be deferred. Due to relocation of the Group's PRC office during the past year, we had significant staff and manager turnover in the accounts department. With our Group's major operation in the PRC, this had resulted in a delay in the closing of the books of accounts in the PRC office and commencement of audit work had been postponed accordingly. Announcement of the Company's audited final results for the year ended 30th November, 1999 will be made by the Company on or before 31st May, 2000. 

The Board anticipates that the annual report of the Company will be despatched to the shareholders on 31st May, 2000 and the 2000 Annual General Meeting of the Company will be held in June 2000.The directors confirm that they have not dealt in any shares of the Company since one month immediately preceding the date of this announcement and undertake that they will not deal in the securities of the Company until the final audited results of the Company for the year ended 30th November, 1999 are published.

The delay in publication of the final audited results of the Company will constitute a breach of paragraph 8(1) of the Listing Agreement by the Company and that Stock Exchange reserves its rights to take further actions against the Company as a result of the breach.

The Group's unaudited consolidated results for the year ended 30th November, 1999 are as follows:



(Unaudited)




1999
1998


Notes
HK$'000
HK$'000

Turnover

300,182
401,742

Profit/(loss) before taxation
1
(156,784)
132,656

Taxation
2
-
(21,634)

Profit/(loss) before minority interests

(156,784)
111,022

Minority interests

1,172
458

Profit/(loss) attributable to shareholders

(155,612)
111,480

Dividend
3
-
57,000

Earnings/(loss) per share


4
(HK30.76cents)
HK25.75cents

Note

:

1. Profit /(loss) before taxation


1999
1998


HK$'000
HK$'000

This is arrived at after charging the following:



  Provision for accounts receivable
25,000
870

  Provision for inventories
43,000
-


68,000
870

2.
Taxation


1999
1998


HK$'000
HK$'000

Current year provision:



  Hong Kong
-
20,309

  Overseas
-
1,300

Deferred taxation
-
25

Taxation charge for the year
-
21,634




Hong Kong profits tax has not been provided for the year ended 30th November, 1999 (1998: provided at 16%) as the Company did not derive any assessable profits during the year.

3.
Dividend


1999
1998


HK$'000
HK$'000

Dividend
-
57,000

The Directors do not recommend the payment of a final dividend in respect of the year ended 30th November, 1999.4.
Earning /(loss) per shareThe calculation of earnings /(loss) per share is based on the loss attributable to shareholders for the year ended 30th November, 1999 of HK$ 155,612,000 (1998: profit of HK$111,480,000) and the weighted average of 505,958,904 (1998: 432,876,712) shares in issue during the year.There were no dilutive potential ordinary shares during 1999 and 1998 and therefore, the diluted earning/(loss) per share was not presented.The results as shown in the above unaudited management accounts of the Group for the year ended 30th November, 1999 may be subject to further changes upon the finalisation of the audit by the Auditors. The auditors' report may or may not contain a qualified opinion in respect of the audited financial statements of the Group for the year ended 30th November, 1999.Shareholders of the Company and investors are advised to exercise caution when dealing in securities of the Company.

By Order of the board

Wei Cheng Wen

Director

Hong Kong, 28th April, 2000
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