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The Stock Exchange of Hong Kong Limited (the "Stock Exchange") takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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Kin Don Holdings Limited

金盾集團控股有限公司

(Incorporated in the Cayman Islands with limited liability)

FURTHER POSTPONEMENT OF RELEASE OF ANNOUNCEMENT

OF AUDITED RESULTS FOR THE YEAR ENDED 30TH NOVEMBER, 1999

AND DESPATCH OF 1999 ANNUAL REPORT AND ACCOUNTS

The Board of Directors (the "Board") of Kin Don Holdings Limited (the "Company") announces that the announcement of the final results of the Company for the year ended 30th November, 1999 and despatch of 1999 annual report and accounts will be further deferred for the reasons set out below. It is anticipated that the announcement of the Company's audited final results for the year ended 30th November, 1999 will be made by the Company on or before 30th June, 2000. The 2000 Annual General Meeting of the Company will be held on or before 31st July, 2000.

The delay in publication of the final audited results of the Company will constitute a breach of paragraph 8(1) of the Listing Agreement by the Company and that Stock Exchange reserves its rights to take further actions against the Company as a result of the breach.

Further to our announcement dated 28th April, 2000, the Board anounces that the approval of the Group's audited financial statements for the year ended 30th November, 1999 at a board meeting and publication of the final results in the newspaper will be further deferred. Due to relocation of the Group's PRC office during the past year and the significant staff and manager turnover in the accounts department in the PRC, there has been a delay in the closing of the books of accounts in the PRC office and commencement of audit work had been postponed accordingly. The auditors have advised that they have not yet obtained all the necessary information in finalising their audit of the Company's accounts for the year ended 30th November, 1999. It is currently expected that the announcement of the Company's audited final results for the year ended 30th November, 1999 will be made by the Company on or before 30th June, 2000.  The Board anticipates that the annual report of the Company will be despatched to the shareholders on 30th June, 2000 and the 2000 Annual General Meeting of the Company will be held in July 2000. In view of the significant unaudited loss reported by the Company for the year ended 30th November, 1999 in its announcement dated 28th April, 2000, the Company is considering various possible fund raising methods (either in equity or debt) to improve the working capital position of the Group. However, no agreement has yet been entered into between the Company and any party.

The directors confirm that they have not dealt in any shares of the Company since one month immediately preceding the date of this announcement and undertake that they will not deal in the securities of the Company until the final audited results of the Company for the year ended 30th November, 1999 are published.

The delay in publication of the final audited results of the Company will constitute a breach of paragraph 8(1) of the Listing Agreement by the Company and that Stock Exchange reserves its rights to take further actions against the Company as a result of the breach.

The Shareholders and investors should exercise caution when dealing in securities of the Company.

By Order of the board

Wei Cheng Wen

Director

Hong Kong, 31st May, 2000
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