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Kin Don Holdings Limited

金盾集團控股有限公司

(Incorporated in the Cayman Islands with limited liability)

FURTHER POSTPONEMENT OF RELEASE OF ANNOUNCEMENT

OF AUDITED RESULTS FOR THE YEAR ENDED 30TH NOVEMBER, 1999

AND DESPATCH OF 1999 ANNUAL REPORT AND ACCOUNTS

This announcement is made by the directors of the Company to explain the further postponement of release of announcement of audited results for the year ended 30th November, 1999 and despatch of 1999 annual report and accounts.

Reference is made to the Company's announcements dated 28th April, 2000, 31st May, 2000 and 29th June, 2000, the Board announces that the approval of the Group's audited financial statements for the year ended 30th November, 1999 at a board meeting and the publication of the audited final results in the newspaper will be further deferred in contemplation of the Company entering into the Subscription Agreement and also due to the reason that the auditors have not yet obtained all the necessary information and supporting documents (including in the areas of going concern consideration, sales - accounts receivable and purchase - inventory) in finalising their audit. It is currently expected that the announcement of the Company's audited final results for the year ended 30th November, 1999 will be made on or before 15th August, 2000. The Board anticipates that the annual report of the Company will be despatched to shareholders on 15th August, 2000 and that the 2000 Annual General Meeting of the Company will be held on or before 15th September, 2000.

The directors of the Company confirm that they have not dealt in any shares of the Company since 31st March, 2000 and undertake that they will not deal in the shares of the Company until the final audited results of the Company for the year ended 30th November, 1999 are published.

The delay in publication of the final audited results of the Company will constitute a breach of paragraph 8(1) of the Listing Agreement by the Company and that the Stock Exchange reserves its rights to take further actions against the Company as a result of the breach.

The shareholders of the Company and investors should exercise caution when dealing in the shares of the Company.

Made by the order of the Board of the Company the directors of which individually and jointly accept responsibility for the accuracy of this announcement.

By Order of the Board

Wei Cheng Wen

Director

Hong Kong, 30th June, 2000

PAGE  
2
Kin Don Holdings Limited
30/6/2000


