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GREAT WALL CYBERTECH LIMITED

(the "Company")

(Incorporated in Bermuda with limited liability)

Announcement

40% of the issued share capital of Macross which indirectly controls 29.79% of the issued share capital of the Company has been acquired by Emblem Associates Limited, an indirect wholly-owned subsidiary of China Everbright Holdings Company Limited. Mr. Wu Shaozhang continues to own the remaining 60% of Macross.

The Company has received notices given under the Securities (Disclosure of Interests) Ordinance in relation to the acquisition by Emblem Associates Limited, an indirect wholly-owned subsidiary of China Everbright Holdings Company Limited from Mr. Chen Weixiong, a director of the Company, of 40% of the issued share capital of Macross Profits Limited ("Macross"), which in turn holds 76.64% of Vandor Profits Limited ("Vandor"). Before the acquisition, Emblem Associates Limited is a third party independent of and not connected with the chief executive, directors, substantial shareholders of the Company and its subsidiaries and their respective associates. Vandor holds 29.79% of the issued share capital of the Company, and based on information available to the Company, is the single largest shareholder of the Company. The remaining 60% of the issued share capital of Macross continues to be owned by Mr. Wu Shaozhang, the Vice-Chairman of the Company, who therefore continues to control Vandor.


By Order of the Board


Great Wall Cybertech Limited


Wong Kwok Wing


Chairman

Hong Kong, 12th July, 2000
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