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The Stock Exchange of Hong Kong Limited (the "Stock Exchange") takes no responsibility for the contests of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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Kin Don Holdings Limited

金盾集團控股有限公司

(Incorporated in the Cayman Islands with limited liability)

(the "Company")

DISPOSAL OF ALL THE SHAREHOLDINGS OF KEEN

INTELLIGENCE CORPORATION, SUBSTANTIAL SHAREHOLDER

OF THE COMPANY, BY ITS CREDITOR

The Directors have noted the recent increases in the price and trading volume of the shares of the Company and wish to state that the Company received a notice from Keen Intelligence Corporation ("KIC") advising that a total of its 245,328,000 shares of the Company, representing 26% of the issued share capital of the Company, were disposed of in the market on 17th August, 2000 by its creditor, Magical Eyes Limited, pursuant to the power of sale given under a deed of charge dated 12th October, 1999. As a result of the above disposal of shares, KIC ceased to hold any shares in the Company. Apart from the above, we are not aware of any reasons for such fluctuations.
This announcement is made at the request of The Stock Exchange of Hong Kong Limited.

The Directors have noted the recent increases in the price and trading volume of the shares of the Company and wish to state that the Company received a notice from Keen Intelligence Corporation ("KIC") advising that a total of its 245,328,000 shares of the Company, representing 26% of the issued share capital of the Company, were disposed of in the market on 17th August, 2000 by its creditor, Magical Eyes Limited, pursuant to the power of sale given under a deed of charge dated 12th October, 1999. As a result of the above disposal of shares, KIC ceased to hold any shares in the Company. Apart from the above, we are not aware of any reasons for such fluctuations.

The Directors also confirm that there are no negotiations or agreements relating to intended acquisitions or realisations which are discloseable under paragraph 3 of the Listing Agreement, neither is the Board aware of any matter discloseable under the general obligation imposed by paragraph 2 of the Listing Agreement, which is or may be of price-sensitive nature. 

The shareholders of the Company and investors should exercise caution when dealing in the shares of the Company.

Made by the order of the Board of the Company, the directors of which individually and jointly accept responsibility for the accuracy of this announcement.

By Order of the Board

Wei Cheng Wen

Director

Hong Kong, 17th August, 2000
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