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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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  BURLINGAME INTERNATIONAL COMPANY LIMITED
柏寧頓國際集團有限公司

(Incorporated in Hong Kong with limited liability)

The Scheme has been sanctioned by the Court.
The listing of the Shares will be withdrawn from the Stock Exchange at close of business on Wednesday, 30 August 2000.
The first day of dealing in the Interchina Shares on the Stock Exchange is expected to be Thursday, 31 August 2000.
Completion of the Restructuring Agreement is expected to take place on Wednesday, 30 August 2000.
Reference is made to the announcement dated 21 August 2000 of the results of voting at the court meeting and the extraordinary general meeting of shareholders, of Burlingame International Company Limited (the “Company”), each held on Monday, 21 August 2000 (the “Announcement”).

Following the hearing of a petition to the High Court of the Hong Kong Special Administrative Region (the “Court”) on 29 August 2000 at 9:30 a.m. for the sanctioning of a Scheme of Arrangement dated 27 July 2000 (the “Scheme”) between the Company and the holders of the Scheme Shares (as defined in the Scheme), the directors of the Company wish to announce that the Scheme has been sanctioned by the Court. An office copy of the court order has been delivered to the Registrar of Companies in Hong Kong for registration and the Scheme becomes effective today.

The directors of the Company wish to remind the shareholders of the Company that the arrangement for trading in the shares of HK$1.00 each in the share capital of the Company (“Shares”)  immediately after the Scheme becoming effective will be as follows :

(1)
the listing of the Shares will be withdrawn from The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) at close of business on Wednesday 30 August 2000;

(2)
from Thursday, 31 August, 2000 (the first day of dealings in shares of HK$0.10 each (“Interchina Shares”) in the share capital of Interchina Holdings Company Limited (“Interchina”), a company incorporated in Hong Kong), Interchina Shares will be listed on the Stock Exchange by way of introduction;

(3)
upon the Restructuring Proposal (as defined in the Announcement) becoming effective, the board lot for dealings in the Interchina Shares will be 5,000, which is the same as that for the Shares.  Under the Scheme, each certificate for the Shares validly subsisting at the Record Time (being 4:00 p.m., 28 August 2000) upon the Scheme becoming effective, ceases to be valid for any purpose as a certificate for the Shares;

(4)
certificates representing the appropriate number of Interchina Shares, in registered form, were issued today at the expense of Interchina to the holders of Shares whose names appeared on the register of members of the Company as at the Record Time; and

(5)
certificates for the Interchina Shares will be posted to the holders of Shares entitled thereto:

(a)
at their own risk; and

(b)
at their respective registered addresses or in the case of joint holders, at the address of that joint holder whose name stands first on the register of members of the Company in respect of the joint holding.

on 30 August 2000.

Immediately upon completion of the restructuring agreement entered into amongst the Company, Merton Holdings Limited and Classic Jester Resources Limited (“CJRL”) on 5 November 1999 (as supplemented by four supplemental agreements dated 11 November 1999, 25 November 1999, 27 November 1999 and 15 June 2000, respectively) in relation to the Restructuring Proposal, Wealth Land Development Corp. together with CJRL, will hold an aggregate of approximately 74.91% interest in Interchina.

Shareholders of the Company are recommended to consult their stockbrokers or other registered dealers in securities, bank managers, solicitors, professional accountants or other professional advisers if they are in any doubt as to the above arrangements.
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Hong Kong, 29 August 2000

The director of the Company jointly and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm, having made all reasonable inquiries, that to the best of their knowledge, opinions expressed in this announcement have been arrived at after due and careful consideration and that there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.
Please also refer to the published version of this announcement in the iMail dated 30 August, 2000.
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