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CEDAR BASE ELECTRONIC (GROUP) LIMITED

易達興業電子（集團）有限公司*  
( incorporated in the Cayman Islands with limited liability)

DELAY IN PUBLICATION OF AUDITED RESULTS OF THE GROUP FOR THE YEAR ENDED 31ST MARCH 2000 AND DESPATCH OF 1999/2000 ANNUAL REPORT

The Company wishes to inform shareholders of the Company that the board meeting of the Company to approve final results of the Company and its subsidiaries (the "Group") for the year ended 31st March 2000 (the "Audited Results") scheduled to be held on 31st August 2000 will be postponed to a future date not later than 28th September 2000. The Company acknowledges that the delay in publication of the Audited Results constitutes a breach of the Listing Agreement. The Stock Exchange of Hong Kong Limited (the "Stock Exchange") has reserved its right to take further action against the Company and/or its directors.

The board of directors (the "Directors") of Cedar Base Electronic (Group) Limited (the "Company") announces that the meeting of the Directors to be held on 31st August 2000 to approve the announcement of final results of the Group for the year ended 31st March 2000 will be postponed to a future date not later than 28th September 2000. Annual Report shall be sent to shareholders not later than 28th September 2000.

Pursuant to Appendix 7 paragraph 11(3) of the Listing Agreement, unaudited financial results for the year ended 31st March 2000 shall be announced not later than 15th September 2000.

The postponement is due to the reason that management of the Company has focused on the acquisition project in July 2000 (reference to the Joint Announcement regarding the Discloseable Transaction dated 17th July 2000) which delayed the audit of the final accounts for the year ended 31st March 2000. Such delay constituted a breach of the requirement of Appendix 7 paragraphs 8(1) and 11(1) of the Listing Agreement. The Stock Exchange has reserved its right to take further action against the Company and/or its Directors.

The above delay will not constitute a breach of the Company's Memorandum and Articles of Association and the applicable laws of the Cayman Islands.

All the Directors have confirmed that they have not dealt in any shares of the Company since 30th July 2000 and have undertaken to the Stock Exchange that they will not deal in any shares of the Company until the Audited Results are announced.

The Directors have further confirmed that they are not aware of (a) any circumstances or events that result in a shortfall of the Audited Results against the profit forecast for the year ended 31st March 2000 as set out in the Company's prospectus dated 28th September 1999; and (b) any information that is discloseable under Notes 2.10 and 2.11 of the Listing Agreement.

By Order of the Board

Tong Yiu Lun

Chairman

Hong Kong, 30th August 2000

* for identification only

Please also refer to the published version of this announcement in the Hong Kong iMail & Hong Kong Economic Times.
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