Singapore Hong Kong Properties Investment Limited


The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from, or in reliance upon, the whole or any part of the contents of this announcement.

[image: image1.jpg]


"
Singapore Hong Kong Properties Investment Limited

(Incorporated and existing under the laws of Hong Kong with limited liability)
Further Postponement in the release and despatch of the Annual Report

of the Company for the year ended 31st December 1999
The Company wishes to inform shareholders of the Company that the board meeting of the Company to consider the annual results, approve the Annual Report (as defined below) and convene the annual general meeting will be postponed from 22nd September 2000 to a date to be fixed. Further announcement will be made in respect thereof.
The delay in the release and dispatch of the Annual Report constitutes a breach of paragraphs 8 and 11 of the Listing Agreement and the Stock Exchange has indicated that it reserves the rights to take appropriate actions against the Company and/or its directors in relation to the breach.
Reference is made to the announcements of Singapore Hong Kong Properties Investment Limited (the "Company") dated 29th June 2000 and 21st July 2000 in respect of the postponement of the release and despatch of the directors report and annual accounts (the "Annual Report") of the Company for the year ended 31st December 1999. Unless otherwise stated, terms used in this announcement shall have the same meanings as those defined in the 29th June 2000 and 21st July 2000 Announcements.
The board of directors (the "Directors") of the Company wishes to inform shareholders of the Company that extra time is required for the auditors of the Company to finalise the audit of the Company's subsidiaries with assets domiciled outside Hong Kong.
Accordingly, the board meeting of the Company to consider the annual results, approve the Annual Report and convene the annual general meeting will have to be postponed from 22nd September 2000 to a date to be fixed. Further announcement will be made in respect thereof.
Under section 122(1A) of the Companies Ordinance of the Laws of Hong Kong (Chapter 32), the accounts to be tabled at the annual general meetings of the Company shall be made up to a date falling not more than 6 months before the date of the meeting. The High Court, on 14th July 2000, approved an extension to the six months requirement to and including 13th October 2000. The Company has engaged solicitors and senior counsel to prepare an application to court for a further extension.
The Directors have confirmed that they have not dealt in any shares of the Company since 29th April 2000 and they have undertaken not to deal in any securities of the company until the audited consolidated annual results of the company for the year ended 31st December 1999 are published.

The delay in the release and dispatch of the Annual Report constitutes a breach of paragraphs 8 and 11 of the Listing Agreement and the Stock Exchange has indicated that it reserves the rights to take appropriate actions against the Company and/or its directors in relation to the breach.
By Order of the Board

Singapore Hong Kong Properties Investment Limited

Cheung Chung Leung Richard

Executive Director
Hong Kong SAR, 22nd September 2000
Please also refer to the published version of this announcement in the Hong Kong iMail
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