Please also refer to the published version of this announcement in the Hong Kong iMail.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liabilities whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement. 
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China Internet Global Alliance Limited

中策集團有限公司
(incorporated in Hong Kong with limited liability)

Mr. Oei Hong Leong, the Chairman and the controlling shareholder of China Internet Global Alliance Limited, has informed China Internet Global Alliance Limited that his associates placed 796,213,585 shares in China Internet Global Alliance Limited which represent about 17.27 per cent. of the existing issued share capital of China Internet Global Alliance Limited to independent third parties on 9th October, 2000. 

Reference is made to the joint announcement of China Internet Global Alliance Limited (the “Company”) and China CyberPort Limited dated 29th September, 2000 (the “Joint Announcement”). As stated in the Joint Announcement, subsequent to the satisfaction to the conditions of the conditional sale and purchase agreement dated 26th September, 2000 and the supplemental agreement dated 28th September, 2000 with Powervote Technology Limited (“Powervote”) and the conditional sale and purchase agreement dated 28th September, 2000 with Great Decision Limited (“Great Decision”) (collectively the “Agreements”), Mr. Oei Hong Leong (“Mr. Oei”), the Chairman and the controlling shareholder of the Company, and his associates undertake to dispose of 796,213,585 shares in the Company which represent about 17.27 per cent. of the existing issued share capital of the Company to independent third parties on or before completion of the Agreements. The board of directors of the Company has been informed by Mr. Oei that his associates have placed 796,213,585 shares in the Company to placees who are independent of and not acting in concert with Mr. Oei or Paul Y. - ITC Construction Holdings Limited (“Paul Y.”) or Hanny Holdings Limited (“Hanny”) or person acting in concert with any of them. Such placement took place on 9th October, 2000 and will be settled on 11th October, 2000.

As stated in the Joint Announcement, the completion of the Agreements is conditional upon, inter alia, clearance from the Securities and Futures Commission (“SFC”) that a general offer will not be required to be made by Powervote or Great Decision in respect of all the outstanding shares of the Company under Rule 26 of the Hong Kong Code on Takeovers and Mergers. The SFC has indicated that it will not issue a final ruling that a general offer will not be triggered by Powervote and Great Decision until it is fully satisfied that Paul Y. and Hanny and their respective concert parties have at all times held less than 35 per cent. of the voting rights of the Company, and that the placees are independent of, and does not act in concert with Paul Y. or Hanny or parties acting in concert with any of them. As at the date of this announcement, the SFC has not issued a final ruling on the general offer obligation of Powervote and Great Decision.

After completion of the placement, the shareholding of Mr. Oei in the Company will be reduced from approximately 46.27 per cent. to 29.00 per cent. After completion of the Agreements, Mr. Oei will have no equity interest in the Company.

By order of the Board
China Internet Global Alliance Limited
Ma Wai Man, Catherine
Executive Director 
Hong Kong, 9th October, 2000
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