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JOINT ANNOUNCEMENT

COMPLETION OF SALE AND PURCHASE OF 10,210,000 SHARES IN

 BEAUFORTE INVESTORS CORPORATION LIMITED

The respective boards of Beauforte and Wonson announce that the sale of 10,210,000 shares of HK$4.00 each in the capital of Beauforte, representing approximately 34.87 per cent. of the issued share capital of Beauforte, by Pentagram to E-Tech, a wholly owned subsidiary of Wonson has been completed today.

Nominees of E-Tech were appointed as executive and independent non-executive directors of Beauforte with effect from 24th November, 2000. All existing directors of Beauforte have resigned as directors with effect from 24th November, 2000. 

Reference is made to the joint announcement dated 9th October, 2000 by Beauforte Investors Corporation Limited (“Beauforte”, together with its subsidiaries, the “Beauforte Group”) and Wonson International Holdings Limited (“Wonson”, together with its subsidiaries, the “Wonson Group”) in relation to a sale and purchase agreement dated 6th October, 2000 (the “Agreement”) pursuant to which Pentagram Investments Limited (“Pentagram”) agreed to sell 10,210,000 shares (the “Shares”) of HK$4.00 each in the capital of Beauforte (the “Sale Shares”), representing approximately 34.87 per cent. of the issued share capital of Beauforte, to Swanpak Limited for a cash consideration of HK$298,150,000 (the “Joint Announcement”). Unless the context otherwise requires, terms defined in the Joint Announcement have the same meanings when used herein.
Pursuant to the Agreement, Swanpak has procured a wholly owned subsidiary of Wonson, E-Tech Pacific Limited (“E-Tech”) to purchase the Sale Shares. The board of directors of Wonson has been informed by Pentagram and his associates that 5,256,718 Shares (representing approximately 17.95 per cent. of the entire issued share capital of Beauforte) have been placed by Pentagram and persons acting in concert with it to placees who are independent of and not acting in concert with Swanpak, Pentagram or any persons acting in concert with any of them (the “Placing”) and that the Placing was completed on 24th November, 2000.

The respective boards of directors of Beauforte and Wonson wish to announce that completion of the Agreement took place on 24th November, 2000 (“Completion”). E-Tech, upon Completion, holds 10,210,000 Shares, representing approximately 34.87 per cent. of the issued share capital of Beauforte. Other than the 10,210,000 Shares held by E-Tech, neither Wonson, E-Tech nor any of their respective concert parties hold any Shares in Beauforte.

The board of directors of Wonson has been informed by The Wharf (Holdings) Limited that, upon Completion, The Wharf (Holdings) Limited and its concert parties do not hold any Shares in Beauforte.
Appointment of Directors

The board of directors of Beauforte has resolved to appoint the following persons as executive directors of Beauforte with effect from 24th November, 2000:--

Mr. Chiu Tao, Mr. Tsui Ching Hung and Mr. Chung Nai Ting.

Mr. Chiu Tao is currently a member of the Chinese People’s Political Consultative Committee of Henan Province. Before joining the Beauforte Group, he has over 20 years experience in metal business in both the PRC and Hong Kong.

Mr. Tsui Ching Hung holds a Master of Science degree in Polymer Science and a Master of Business Administration from the University of Aston and University of Warwick, the United Kingdom respectively. Before joining the Beauforte Group, he has over 10 years of experience as a senior manager in several multinational corporations in Hong Kong.

Mr. Chung Nai Ting has over 20 years of experience in the trading business of automobile and raw material before joining of the Beauforte Group. 

The board of directors of Beauforte has resolved to appoint the following persons as independent non-executive directors of Beauforte with effect from 24th November, 2000:--

Mr. Tong Wui Tung and Mr. Chan Sze Hung. 

Mr. Tong Wui Tung is a partner of Messrs. Cheung, Tong & Rosa and has been practising as a solicitor in Hong Kong for over 20 years.

Mr. Chan Sze Hung is a solicitor practising in Hong Kong. He joined a legal firm for approximately three years prior to becoming a principal partner in the law firm of Chan, Lau & Wai. 

Mr. Chiu Tao was also appointed as the chairman of Beauforte with effect from 24th November, 2000.

All of the newly appointed directors of Beauforte mentioned above are directors of Wonson.
Resignation of Directors

The board of directors of Beauforte further announces that the following persons have resigned as directors of Beauforte with effect from 24th November, 2000:--

Mr. Gonzaga W.J. Li, Mr. T.Y. Ng, Mr. Paul Y.C. Tsui.

The board of directors of Beauforte further announces that the following persons have resigned as independent non-executive directors of Beauforte with effect from 24th November, 2000:--

Mr. C.C. Haung and Mr. W.J. Lees

The board of directors of Beauforte would like to express their thanks to Mr. Gonzaga W.J. Li, Mr. C.C. Haung, Mr. W.J. Lees, Mr. T.Y. Ng and Mr. Paul Y.C. Tsui for their invaluable contribution to Beauforte.
By Order of the Board
Beauforte Investors Corporation Limited
Chiu Tao
Chairman
By Order of the Board
Wonson International Holdings Limited
Chiu Tao
Chairman
Hong Kong, dated 24th November, 2000
The directors of Beauforte jointly and severally accept full responsibility for the accuracy of the information contained in this announcement (other than the information relating to the Wonson Group) and confirm, having made all reasonable inquiries, that to the best of their knowledge, opinion expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The directors of Wonson jointly and severally accept full responsibility for the accuracy of the information contained in this announcement (other than the information relating to the Beauforte Group) and confirm, having made all reasonable inquiries, that to the best of their knowledge, opinion expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.
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