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(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

The Board of Directors ("the Board") of Yanion International Holdings Limited ("the Company") announces that with effect from 29 November 2000, Messrs. Leung Tai Shing, Cheng Kwok Fai, Ho Chi Kin, Sammy and Leung Kin Keung have resigned as Directors of the Company and, Mr. Fung Yun Choi, Jett resigned as Independent Non-Executive Director of the Company. The Board expresses its gratitude to all of them for their invaluable contribution to the Board in the past years.

The Board also announces that Messrs. Kao Ying Lun, Wu Fong, Fred, Cheng Shu Wing and Guo Duen How, Tom, have been appointed as Directors of the Company with effect from 29 November 2000.

Besides, the Board further announces that Mr. Chan Wai Dune, Charles has been appointed as Independent Non-Executive Director of the Company with effect from 29 November 2000.

By Order of the Board

Leung Wah Chai

Chairman

Hong Kong, 29 November 2000

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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