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(Pro forma (Unaudited)
unaudited) Six months ended

Six months ended 31 October,
31 October, 1999 �� !"#
�� !"#$% �� !" #$
�� !!!" �� !
�� �!" 2000 1999

�� ! ���� ���� 
HK$’M HK$’M HK$’M
�� ! �� ! �� !

Turnover �� 

By principal activities: �� !"#$%
Manufacture of integrated circuit �� !"#$

322 leadframes �� 406 322
Assembly of integrated circuits �� !"#$

105 and testing services �� ! 98 1,165
10 Property investment �� ! 12 –

437 516 1,487
(24) Less: intra-group sales �� �� !"#$ (18) (151)

413 498 1,336

By geographical market (expressed �� !"#$
% in percentage): �� !"#$%& % %

29 United States of America �� 30 59
40 Hong Kong �� 47 14
19 Europe �� 13 7

1 Singapore �� 3 14
4 Philippines �� 2 1
7 Other Asian countries �� !"# 5 5

100 100 100

NOTES TO THE FINANCIAL STATEMENTS

1. Basis of preparation

The Condensed Interim Financial Statements have been
prepared on the basis of the accounting policies set out in
the 2000 Annual Report and in accordance with Hong Kong
Statement of Standard Accounting Practice No. 25 “Interim
Financial Reporting”. The Condensed Interim Financial
Statements are unaudited but have been reviewed by the
auditors in accordance with the Statement of Auditing
Standard 700 “Engagements to Review Interim Financial
Reports” issued by the Hong Kong Society of Accountants.

2. Segmental Information

The Group’s turnover and profit from operations analysed by
principal activities and geographical market, are set out as
follows:–

�� !"#

NK �� !

�� !"#$%&'()))**$+,-./
�� !"#$%&'()�*+),-!./#
��OR�� !"#$%&'() �� !"#$
�� !"#$�� !"#$%&'()*#+
�� !"#$%&'TMM�� !"#$%&'
�� !"#$

OK �� !

�� !"#$%&'()*+,-.!/#0.
�� !"#$%& �
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(Pro forma (Unaudited)
unaudited) Six months ended

Six months ended 31 October,
31 October, 1999 �� !"#
�� !"#$% �� !" #$
�� !!!" �� !
�� �!" 2000 1999

�� ! ���� ���� 
HK$’M HK$’M HK$’M
�� ! �� ! �� !

Profit from operations �� !

By principal activities: �� !"#$%
Manufacture of integrated circuit

leadframes �� !"#$%&
Profit before provision for slow �� !"#$

46 moving inventories �� 50 41
Provision for slow moving

(2) inventories �� !"# – (2)
Assembly of integrated circuits �� !"#$

1 and testing services �� ! 5 318
9 Property investment �� ! 12 –

Others (including exchange �� !"#$%&
(2) gains (losses)) �� !! 28 (2)

52 95 355

By geographical market (expressed �� !"#$
% in percentage): �� !"#$%& % %

16 United States of America �� 14 59
69 Hong Kong �� 78 18

7 Europe �� 4 3
1 Singapore �� 1 17
2 Philippines �� 1 0
5 Other Asian countries �� !"# 2 3

100 100 100

3. Other revenue

(Pro forma (Unaudited)
unaudited) Six months ended

Six months ended 31 October,
31 October, 1999 �� !"#
�� !"#$% �� !" #$
�� !!!" �� !
�� �!" 2000 1999

�� ! ���� ���� 
HK$’M HK$’M HK$’M
�� ! �� ! �� !

– Exchange gains (losses), net �� !"#$%&' 31 (1)
1 Interest income �� ! 10 2
1 Industrial grant recognised �� !"#$% 1 1
3 Sundry income �� ! 3 5

5 45 7

PK �� !

NOTES TO THE FINANCIAL STATEMENTS (continued)

2. Segmental Information (continued)

�� !"#�� 

OK �� !�� 
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NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Finance costs

(Pro forma (Unaudited)
unaudited) Six months ended

Six months ended 31 October,
31 October, 1999 �� !"#
�� !"#$% �� !" #$
�� !!!" �� !
�� �!" 2000 1999

�� ! ���� ���� 
HK$’M HK$’M HK$’M
�� ! �� ! �� !

Interest on: �� 
– Bank loans and overdrafts �� !"#$ – 27

21 Obligations under guarantees ��� !"#$% 16 29
– Floating rate notes �� ! – 45

Finance charges on obligations �� !"#$
under hire purchase contracts �� !"

– and finance leases �� ! – 4

21 16 105
Bank charges relating to obligations �� !!"#

4 under guarantees �� ! – 1

25 16 106

�� !"#�� 

QK �� !

5. Gain on deemed disposal of an associate

This represents a gain arising from the reduction of the
Group’s interest in the associate, ASAT, from 50% to 42.6%
as a result of its listing on the NASDAQ National Market on
11 July, 2000.

6. Reversal of impairment loss in interest in a former subsidiary

This represents cash dividends received from the liquidator
of ASAT (UK) Limited, a former subsidiary incorporated in
the United Kingdom (“UK”) which underwent liquidation in
1999.

7. Taxation

(Pro forma (Unaudited)
unaudited) Six months ended

Six months ended 31 October,
31 October, 1999 �� !"#
�� !"#$% �� !" #$
�� !!!" �� !
�� �!" 2000 1999

�� ! ���� ���� 
HK$’M HK$’M HK$’M
�� ! �� ! �� !

The charge comprises: �� !"#$
Company and subsidiaries �� !"#� 

– Hong Kong Profits Tax �� !" 1 35
– Overseas taxation �� ! 1 22
8 Deferred tax charge �� !"# 5 10

8 7 67
Share of taxation attributable to

17 an associate �� !"#$% 26 1

25 33 68

RK �� !"#$%&'()

�� !"#$%&'()*+,-./01*2
�� !"###$%&'()*+,-,./0
�� !"#$% Ek^pa^nF�� !" #$
RMB�� QOKSB�� 

SK �� !"#$%&'()*+

�� !"#^p^q= ErhF= iáãáíÉÇ�� !"#
�� !"#$%&'()*+++,-./012
�� !"#$%&'()*+

TK ��
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NOTES TO THE FINANCIAL STATEMENTS (continued)

7. Taxation (continued)

Provision for Hong Kong Profits Tax is calculated at 16% (1999:
16%) on the estimated assessable profits for the period.
Overseas taxation is provided for at the tax rates prevailing
in the respective jurisdictions.

8. Dividend

The Directors do not recommend the payment of an interim
dividend for the six months ended 31 October, 2000 (1999:
Nil) to shareholders.

9. Earnings per share

The calculation of the basic and diluted earnings per share is
based on the following data:

(Pro forma (Unaudited)
unaudited) Six months ended

Six months ended 31 October,
31 October, 1999 �� !"#
�� !"#$% �� !" #$
�� !!!" �� !
�� �!" 2000 1999

�� ! ���� ���� 
HK$’M HK$’M HK$’M
�� ! �� ! �� !

Earnings for the purposes of basic �� !"#$%&'
and diluted earnings per share: �� !"#
– profit for the period excluding �� !"#$%

non-recurring items of reversal �� !"#
of impairment loss, loss on �� !"#$%&
early extinguishment of debt �� !"#$
and gain on deemed disposal �� !"#$%
of an associate/disposal of �� !"#$

102 subsidiaries �� !"#$% 207 185
– non-recurring items of reversal �� !"#$%&

of impairment loss, loss on �� !"#$
early extinguishment of debt �� !"#$
and gain on deemed disposal �� !"#$%
of an assoicate/disposal of �� !"#$

– subsidiaries �� !"#$% 684 749

102 891 934

Weighted average number of �� !"#$
ordinary shares for the purpose of �� !"#$

509,011,439 basic earnings per share �� !" 512,206,178 509,011,439
Effect of dilutive potential �� !"#

ordinary shares: �� !"#
– Options �� 2,344,091 –

Weighted average number of �� !"#$
ordinary shares for the purpose of �� !"#$

509,011,439 diluted earnings per share �� !" 514,550,269 509,011,439

�� !"#�� 

TK ���� 

�� !"#$%&'()*+,-./"0 1
��NSB��   !" NSB�� ! �� !"
�� !"#$%&'()*+,

UK ��

�� !"#$%&'()*+,,,-./0.
�� !"#$%&'()�***+, �� 

VK �� !

�� !"#$%&'()*+,-./
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NOTES TO THE FINANCIAL STATEMENTS (continued)

10. Property, plant and equipment

(Unaudited) (Audited)
�� !"# �� !"
31 October, 30 April,

2000 2000
���� ���� 

�� �!" �� !"
HK$’M HK$M
�� ! �� !

Opening net book values �� !"# 477 2,016
Exchange adjustments �� ! (9) (20)
Additions �� 26 177
Disposal of subsidiaries �� !"# – (1,195)
Other disposals/write-offs �� !"#$ – (71)
Impairment loss �� – (44)
Depreciation �� (41) (172)
Reclassification to investment properties �� !"#$%&' – (214)

Closing net book values �� !"# 453 477

�� !"#�� 

NMK �� �� !"

11. Trade and other receivables

The Group maintains a credit period of 30-60 days to its
trade customers. The following is an ageing analysis at the
reporting date:

(Unaudited)
�� !"#

31 October, 30 April,
2000 2000

���� ���� 
�� �!" �� !"

% %

0 – 30 days = M�PM� 58 71
31 – 60 days PN�SM� 27 25
61 – 90 days SN�VM� 8 3
over 90 days ��VM� 7 1

100 100

NNK �� !"#$%&

�� !"#$%&'()PM�SM�� !"#
�� �� !"#$%&'()*+,

12. Trade and other receivables due from an associate

The Group maintains a credit period of 30 days to its
associate. The following is its ageing analysis at the reporting
date:

(Unaudited)
�� !"#

31 October, 30 April,
2000 2000

���� ���� 
�� �!" �� !"

% %

0 – 30 days = M�PM� 92 71
31 – 60 days PN�SM� 8 29

100 100

NOK �� !"#$%&'()*

�� !"#$%&'(PM�� !"#$%&'
�� !"#$%&'
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NPK �� !"#

�� !"#$%&'()*+

NOTES TO THE FINANCIAL STATEMENTS (continued)

13. Trade payables

The following is an ageing analysis at the reporting date:

(Unaudited)
�� !"#

31 October, 30 April,
2000 2000

���� ���� 
�� �!" �� !"

% %

0 – 30 days M�PM� 47 53
31 – 60 days PN�SM� 30 31
61 – 90 days SN�VM� 19 11
over 90 days ��VM� 4 5

100 100

14. Share Capital

(Unaudited) (Audited)
�� !"# �� !"
31 October, 30 April,

2000 2000
���� ���� 

�� �!" �� !"
HK$’M HK$M
�� ! �� !

Authorised: �� 
655,000,000 Ordinary shares SRRIMMMIMMM���

@HK$0.08 each ��MKMU�� 
�� 52 52

500,000,000 Redeemable preference shares RMMIMMMIMMM���
@HK$0.02 each ��MKMO�� 

�� !"# 10 10

Issued and fully paid: �� !"#$
�� !"#$

Number of ordinary shares of HK$0.08 each MKMU�� 
in issue �� !" 508,367,439 509,011,439

HK$’M HK$’M
�� ! �� !

At beginning of the period �� 41 41
Issued upon exercise of share options �� !"#$%� 1 –
Shares repurchased and cancelled �� !"#$% (1) –

At end of the period �� 41 41

NQK ��


