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CONSOLIDATED INCOME STATEMENT
For the year ended 30th November, 2000

2000 1999

Notes HK$’000 HK$’000

Turnover 3 97,528 247,125

Cost of sales (78,156) (180,243)

Gross profit 19,372 66,882

Other revenue 5 8,638 12,700

Selling and marketing expenses (1,729) (3,666)

Administrative expenses (15,525) (25,464)

Other operating expenses 6 (418) (13,783)

Impairment loss recognised in respect of

properties held for sale (10,115) (6,055)

Impairment loss and aborted costs

recognised in respect of properties

held for development (410,000) –

(Loss) profit from operations 7 (409,777) 30,614

Finance costs 8 (1,416) (3,399)

Investment income 9 2,939 29,617

Other losses 10 (21,930) (10,420)

Share of results of associates 2,327 (28,400)

(Loss) profit before taxation (427,857) 18,012

Taxation 14 (221) (13,574)

(Loss) profit after taxation (428,078) 4,438

Minority interests (6,737) (8,862)

Loss attributable to shareholders 15 (434,815) (4,424)

Dividends 16 – –

Loss transfer to reserves 34 (434,815) (4,424)

Loss per share 17

Basic (55.0) cents (0.7) cents


