Results

The Board of Directors (the “Board”) of China Development Corporation Limited (the
“Company”) is pleased to announce the unaudited consolidated results of the Company
and its subsidiaries (the “Group”) for the six months ended 31 December 2000.

The condensed financial statements for the six months ended 31 December 2000 below

has been reviewed by the Company’s independent auditor, and its independent review

report is included accordingly.
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