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The Company will place equal emphasis on its property investment

and development. Besides, it will endeavor to integrate the development

of information technology into the two businesses so as to leverage

the computer network technology to extend its operation to

the emerging markets of intelligent community and e-commerce.
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Beijing North Star Company Limited (the “Company”), with Beijing

North Star Industrial Group Company (“BNS Group Company”) as its

sole promoter, was incorporated as a joint stock limited company

on 2nd April, 1997, in Beijing, the People’s Republic of China (the

“PRC”). Its H shares were issued and listed on The Stock Exchange of

Hong Kong Limited in May 1997. In July, 1998, the Company was

approved by the relevant authority of the State for conversion into

a Sino-foreign joint stock limited company.

The Company is principally engaged in property management and

development in Beijing, the PRC. The Group’s properties held for

investment are mainly hotels, apartments, offices, convention

centre, shopping centres and recreation facilities which are located

within the commercial and residential area of the Asian Games

Village. Most of the Group’s properties held for development are

situated around the periphery of the Asian Games Village with

emphasis on the development of residential estates equipped with

comprehensive ancillary facilities.

The Company will place equal emphasis on its property investment

and development. Besides, it will endeavor to integrate the

development of information technology into the two businesses so

as to leverage the computer network technology to extend its

operation to the emerging markets of intelligent community and e-

commerce. Meanwhile, it will also seek to transform the traditional

industries with the use of information technology so as to create

additional sources of profit.

The Company will fully capitalize on the strength of its diversified

property portfolio in investment properties and development

properties, and actively explore the business potential of the

rapidly expanding Beijing property market. The Company will

continue to work to become a leading overseas listed PRC

enterprise.
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