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14 Subsidiaries (continued)

and operate in the PRC.

Set out below are particulars of the principal subsidiaries at

31st December, 1999 and 2000. All subsidiaries are established

K& o
SEFEER(%)
A A Group FEEK
Registered  equity interest Principal
AL Name of company capital % activities
EERA: Held directly:
db b R 55 i 2= % Beijing North Star Real AR 83.09 MmEER
& 5 A BR A & Estate Development Rmb Property
(TIEREHE]) Company Limited 500,180,000 development
(Kizta) (“BNSRE") (note a)
b R AN =L Beijing Wuzhou Miller ETT 59.81 KRR
IR 7 4 B2 Beer Garden Restaurant uss Restaurant
BIRAR (MaEb) Joint Venture Company 1,346,000 operation
Limited (note b)
IEREEEERA A Beijing Recreation ETT 72.35 RER KRR
(Ktatb) Centre Company Limited uss Recreation
(“BRCCL") (note b) 8,500,000 and catering
Services
Rt REMYEEE Beijing Xin He AR 80.00 MEERE
BREMEAA Property Management Rmb Property
Company Limited 1,100,000 management
ItRtREHYEEE Beijing Xin Cheng AR 96.62 MEERR
BREEAA Property Management Rmb Property
Company Limited 5,000,000 management
A - Held indirectly:
b REFERYE Beijing Jiang Zhuang Hu ETT 42.38 MEER
BRAR (KaEb) Property Co., Limited uss Property
(note b) 16,000,000 development
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Subsidiaries (continued)
Notes:

(a)

BNSRE is a joint stock limited company. A joint stock limited

company is a company having a registered share capital divided into

shares of equal par value.

(b)

These companies are equity joint ventures.

Equity joint ventures are Sino-

foreign joint ventures in respect of which the partner’s capital contribution

ratios are defined in the joint venture contracts and the partners’ profit-

sharing ratios are in proportion to the capital contribution ratios.

15. HEEFIERZRE 15 Investment in a jointly controlled entity
AEH b NN
Group Company
2000 1999 2000 1999
ARBTRT ARBTT AR®TR ARBFT
Rmb’000 Rmb’000 Rmb’000 Rmb’000
JEEMIE - KA  Unlisted investment, at cost — — 18,360 18,360
BIEFEE Share of net assets 17,629 18,296 — —

R—ANANRZZEZETF+_A=1+—
B #£EZEHER2EHMENNNT

i
]

Details of the jointly controlled entity at 31st December,

1999 and 2000 are as follows:

4V

T 4% 2t B

Place of FEER A& 4 Lt 131
NGIEEE incorporation Principal Interest
Name and business activities held
LA RRAFER il SHBEEBENT 51%
S EREMBRATE RS B R
Beijing North Star Dongdai Aher The PRC Multimedia information

Information Technology

Company Limited

Ny

2<

& B A 51 %% B KOs Al o5 e
I = H50%% ZHE o
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network development,
system integration and

software development

The Group has a 51% interest in ownership and profit sharing

and a 50% interest in voting power.



16. BEQNTARE 16 Investmentin an associated company

AEH AAT
Group Company
2000 1999 2000 1999
ARBTR ARKTT AR®BTR AR¥ETT
Rmb’000 Rmb’000 Rmb’000 Rmb’000
JEEMIE - KA  Unlisted investment, at cost — — = 4,800
B FEEMNRE Share of net assets — 4,137 = —
ILEE AR ERFALE - The associated company has been disposed of during
the year.
17. #& 17 Inventories
rEH AAT
Group Company
2000 1999 2000 1999
AR¥®TRE ARBTT AR®BT=R AR¥ETT
Rmb’000 Rmb’000 Rmb’000 Rmb’000
FHEMELE Properties held for sale, gross 209,848 350,508 = —
EEEYWHEAE Goods for resale, gross 68,419 60,250 68,374 60,141
JH 7% Consumables 12,391 13,909 9,727 12,024
290,658 424,667 78,101 72,165
R EEE Less: Provision for diminution
in value (4,507) (74,092) (929) (3,522)
FEFE Inventories, net 286,151 350,575 77,172 68,643
R=ZZTZZF+=-_F=+—H 4£5H At 31st December, 2000, the amount of inventories of the
MARBAAIERFEINEZFE 2K Group and the Company that were carried at net realizable
EES BB ART79,881,0005t (— L value amounted to Rmb79,881,000 (1999: Rmb70,637,000)
NE - AR#70,637,0007T) f1 A R # and Rmb77,172,000 (1999: Rmb56,619,000) respectively.

77,172,000 (— AL E : AR
56,619,0007T) °
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18. FHEREP LI HRYWE 18 Land and properties under development for sale
wE AATF
Group Company
2000 1999 2000 1999
ARETT ARETRT AR%®Tx AREEF T
Rmb’000 Rmb’000 Rmb’000 Rmb’000
PR AN A0 & FE Ak Costs plus attributable profits
A BRI TE R EE  less foreseeable losses 1,570,234 1,142,829 1,138,970 754,394
B BEUCEE IR Less: Progress payments
received (637,286) (214,160) (637,286) (214,160)
932,948 928,669 501,684 540,234
19. EUWNBR R K& H b & W FR 1B 19 Trade and other receivables
E AATF
Group Company
2000 1999 2000 1999
ARETrT AREFTRT AR%®Tx ARBEF T
Rmb’000 Rmb’000 Rmb’000 Rmb’000
JE W2 AR 3R Accounts receivables 91,021 158,866 65,681 100,148
B FIBEBMNZ S Prepayments and deposits 163,152 6,013 151,352 17,630
H th i U 3R Other receivables 81,077 76,576 76,351 58,379
P& U B BUR 3B Financial refund receivable
(K1ax9) (note 9) 15,177 34,914 11,706 11,965
350,427 276,369 305,090 188,122
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19. EWERAR R EMERFIE (&) 19 Trade and other receivables (continued)

BTEFPZEEHRRTAZEEEHRN The credit terms granted to the customers are set out in the
Mels e RZEBEETEFE+T_A=+— sale and purchase agreements and vary from agreements. At
H BRERZERITOT 31st December, 2000, the ageing analysis of the accounts

receivables were as follows:

rEHE PN
Group Company
2000 1999 2000 1999
AR¥TR ARBTT AR®TxR AR¥ETT
Rmb’000 Rmb’000 Rmb’000 Rmb’000
1FE A Within 1 year 78,834 113,280 61,713 97,207
1F A Over 1 year 12,187 45,586 3,968 2,941
91,021 158,866 65,681 100,148
20. ENRRAR R HEMENRE 20 Trade and other payables
AEH b NN
Group Company
2000 1999 2000 1999
AR¥®TR ARBTT AR®BTxR AR¥ETT
Rmb’000 Rmb’000 Rmb’000 Rmb’000
FET AR SK Trade payables 106,340 129,563 101,649 112,324
o E 1 2% Other payables 357,530 858,469 289,078 856,344
Rt E A Accruals 240,072 199,211 69,006 131,668
fEHR A A B BR . Amount due to Holding Company 186,987 411,017 219,875 443,905
890,929 1,598,260 679,608 1,544,241
RZZZTF+RF=+—H ' EHE At 31st December, 2000, the ageing analysis of the trade
RZIRE D ITAT : payables were as follows:
rEH b NN
Group Company
2000 1999 2000 1999
AR¥®TR ARBTT AR®BTxR AR¥ETT
Rmb’000 Rmb’000 Rmb’000 Rmb’000
1FE AR Within 1 year 106,340 129,563 101,649 112,324
B—% 55 A ARYS50,000,0005T (— 1 The amount due to the Holding Company is unsecured,
NNEF - AR¥50,000,0007T) 2 5RIEI% repayable on demand and interest free except for an amount
BT F R E R S AN - R AR of Rmb50,000,000 (1999: Rmb50,000,000) which carries
REIRERAEER - 25 BRE KA interest at prevailing market rate.

2 sem
HI= °

.
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21. IRITER 21

BE_ZEZEEF+_A=+—H K&
E s FRITERAOT ¢

Bank Loan

At 31st December 2000, the Group’s unsecured bank loan is

repayable as follows:

b3
Group
2000 1999
AR®T R ARETT
Rmb’000 Rmb’000
—F AR within one year 40,000 —

ERRITERBZER R ARMEER -

The above loan is guaranteed by the Holding Company.

22. AR 22 Share capital
b NN
Company
2000 1999
AR TR ARBEF T
Rmb’000 Rmb’000
At BEITRERKRAE Registered, issued
and fully paid:
1,160,000,000f F & A R#& — 7T 1,160,000,000 Domestic
ZNE R shares of Rmb1.00 each 1,160,000 1,160,000
707,020,000 &k A R — 7T 707,020,000 H shares
2 HB& of Rmb1.00 each 707,020 707,020
1,867,020 1,867,020

NERMHAERE T HE4S REHEE -
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The Domestic shares and H shares are ranked pari passu in

all respects.



23. &

23 Reserves

A5H
Group
R BENE
NEERER = ERAEE
EE Investment Hotel  ZEREE  Statutory fEnEs
DNEE  properties  properties Statutory public  Discretionary RE R
Capital ~ revaluation  revaluation eserve benefit reserve Retained it
reserve reserve reserve fund fund fund profits Total
ARETT  ARETT  AR¥TT  ARETT  ARETR ARETT  ARETT  ARETR
Rmb'000 Rmb'000 Rmb'000 Rmb'000 Rmb'000 Rmb'000 Rmb'000 Rmb'000
-AAnE-A-R At 1t January, 1999 1,506,849 888,653 74,898 50,346 45,578 40,882 406 29814
EL A Deficit on revaluation - (114,200 ) - - = = = (114,200)
RR L&A Profit attributable to
shareholders - - - - - - 136,459 136,459
BRERDEN Transfer from retained profits
(Hfza, bkc) (notes,band ¢) - - - 33305 2639 19492 (19195 ) -
) Proposed dividend - - - - - - (46,4675 ) (46,675)
“AANLETZA=+—H At31st December, 1999 1,506,849 774453 74,898 83,651 71,976 60,374 384,625 2,956,826
“Z555-f-H At 1t January, 2000 1,506,849 774453 74,898 83,651 71976 60,374 384,625 2,956,826
EffHiE Deficit on revaluation — (116,800 ) (49,000) — = = = (165,800 )
R R Profit attributable to
shareholders - - - - - - 158443 158,443
BRERDEN Transfer from retained profits
(Hfza, bkc) (notes g, band c) - - - 14537 14536 14455 (43528) -
Bk g Proposed dividend = = = = = = (46,675) (46,675)
“EETET-A=1—H At31st December, 2000 1,506,849 657,653 25,898 98,188 86,512 74829 45,865 2,902,794
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23. #E &

23 Reserves (continued)

YN
Company
k& BENE
NEERER L EERES
EE Investment Hotel  ZEREE  Statutoy Y &3
DEE  properties  properties Statutory public ~ Discretionary REEH
Capital ~ revaluation revaluation reserve benefit reserve Retained aft
reserve reserve reserve fund fund fund profits Total
ARET  ARETR  ARETR  ARETR  ARETR ARETR  ARETR  ARETR
Rmb'000 Rmb'000 Rmb'000 Rmb'000 Rmb/000 Rmb'000 Rmb'000 Rmb'000
-AAnE-A-R At 1t January, 1999 1638223 706,936 - 40,882 40,882 40,882 BI9S 2699750
E{hHE Deficit on revaluation - (114,200) - - = = = (114,200)
RRE®E Profit attributable to
shareholders - - - - - - 188,265 188,265
8RB RART Transfer from retained profits
(Hf#a, bkc) loss account
(notes a, b and ) = = = 2103 20,797 19,492 (62392) -
RERE Proposed dividend - - - - - = (46,675 (46,675 )
“AANETZA=T—H  At3lstDecember, 1999 1638223 592736 - 62985 61,679 60374 M 24
Z22%£-A-H At 15t January, 2000 163823 592,736 - 62,985 61,679 60,374 M 740
EfhiE Deficit on revaluation - (116,800) - - - - - (116800)
RREE S Profit attributable to
shareholders - - - - - - 303,199 303,199
ERARAEA Transfer from retained profits
(Fizta, bke) (notes a,band ¢) - - - 14455 14455 14455 (43365) -
RERE Proposed dividend - - - - - = (46,675) (46,675)
“EEEFETA=F-H  At31stDecember, 2000 1638223 475,936 = TT440 76,134 74829 524302 2,866,864
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