D
Bl
o
=

REHE

ERABEERNERAR ([X
REDRHEETALEEBEED
XERAE (RE)BR2A (RA
REEABREAR) ([BERE
EDERZAR - BEREEEBR
E+RAEARAF  EARER
REXBRAR - BAFUEFIER
ABHEERIMNERTEERD
A R—hAEFREA+T/\B&H
BEFXEERGINEZEENHE
HINEHEBEAERRILE - AR
RN BERTERDARRAT -
—NANEFERANBEBEREEE
BN EZEEHEESHEEED
A+ B 1THAR 500,000,000/ » H
£ 100,000,000/% 7 & % 2 B H
% + 400,000,000% 7£ & 3R A & ©
HHBRBR O IE R — A NAEFENA+
TtREFBHARIMAERARE
BEM -  —AWNAARFEEBRE
B BEFGFEZ  BBRESFE -
KINERMBEREBAZHERDIR
SNETTRIR IR E S ZRAM B E
Z— R—ANtF—A=-+=H
HEEREBRZ KT EHEITA ]
& f&%+110,000,000 7 (& B ZEAC
%10,000,000%7T) °

OVERVIEW OF THE COMPANY

HISTORY

Qingling Motors Co. Ltd (the “Company”) is a company
controlled by E$2)59%E (5£E) AR A7) (“Qingling Group”), a large-
scale state-owned enterprise formerly known as = B /5 8 3% 42 .
Qingling Group, Isuzu Motors Limited of Japan, Silver Grant
International Industries Limited of Hong Kong and United Capitals
Company Limited of Japan established an equity joint venture
known as E 5B AR A 7], which was subsequently restructured
into Qingling Motors Co. Ltd, a Sino-foreign joint venture, on 18th
May, 1994 upon receipt of approval from the State Economic
Restructuring Commission and the Ministry of Foreign Trade and
Economic Cooperation. On 8th June, 1994, the Company obtained
further approval from the State Economic Restructuring
Commission to convert into a public subscription company, under
which 500,000,000 H shares were issued, of which 100,000,000
shares were publicly offered in Hong Kong and the remaining
400,000,000 shares were placed globally. The Company’s H shares
were then listed on The Stock Exchange of Hong Kong Limited on
17th August, 1994. In 1996, the Company became one of the three
enterprises approved by the State Planning Commission, State
Securities Commission, State Administration for Exchange Control
and State Economic Restructuring Commission with the consent of
the State Council to issue convertible bonds in the overseas
market on a trial basis. On 22nd January, 1997, convertible bonds
of US$110 million (including bonds amounting to US$10 million
issued pursuant to an over-allotment option) were successfully
listed on the Luxembourg Stock Exchange.
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OVERVIEW OF THE COMPANY

PRINCIPAL ACTIVITIES

The Company and its subsidiaries (the “Group”) is engaged in
the production and sale of Isuzu light-duty trucks, pickup trucks,
multi-purposes vehicles, minibuses and automobile parts and
accessories. All of the production facilities of the Group are located
in the People’s Republic of China ("PRC") and substantially all the
sales of the Group are also made in the PRC. The Group has made
an export sales to Japan during the year, which accounted for less
than 1% of the Group’s turnover for the year.

NUMBER OF EMPLOYEES

The Group had 2,339 employees as at 31st December, 2000.



