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For the year ended 31 December 2000

C onsolidated Cash Flow Statement

2000 1999

NOTES HK$’000 HK$’000

NET CASH INFLOW FROM

OPERATING ACTIVITIES 32 647,206 580,792

RETURNS ON INVESTMENTS AND

SERVICING OF FINANCE

Dividends received from associates 258,830 339,960

Interest received 76,110 61,278

Income received from infrastructure

joint ventures 58,396 18,444

Dividend received from a jointly controlled entity 15,193 –

Dividends received from

listed other investments 2,043 568

Dividends paid (245,465) (176,942)

Interest paid (99,350) (90,424)

Dividends paid to minority shareholders (14,834) (12,487)

NET CASH INFLOW FROM RETURNS ON

INVESTMENTS AND SERVICING OF FINANCE 50,923 140,397

TAXATION

Hong Kong Profits Tax (paid) refunded (7,247) 230

PRC Enterprise Income Tax paid (9,822) (6,238)

NET TAXATION PAID (17,069) (6,008)

INVESTING ACTIVITIES

Loans to jointly controlled entities (342,362) (155,545)

Investments in jointly controlled entities (334,793) –

Investments in associates (236,745) (494,319)

Loans to associates (120,003) –

Loan to an investee (16,326) –

Purchase of property, plant and equipment (15,992) (8,064)

Net cash inflow from disposal

of subsidiaries 34 167,654 –

Loans repaid by a jointly controlled entity 29,223 –

Capital receipts from infrastructure

joint ventures 4,775 25,181

Proceeds from disposal of property,

plant and equipment 347 29

Proceeds from disposal of an associate – 11,225

Deposit on purchase of investment – (15,900)

NET CASH OUTFLOW FROM

INVESTING ACTIVITIES (864,222) (637,393)

NET CASH (OUTFLOW) INFLOW

BEFORE FINANCING (183,162) 77,788
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2000 1999

NOTES
HK$’000 HK$’000

FINANCING 35

New bank loans 331,263 150,000

Loans from minority shareholders 125,771 –

Capital contribution from minority shareholders 3,307 –

Proceeds from exercise of share options 884 –

Repayment of bank loans (426,666) (215,852)

Loans repaid to minority shareholders (4,514) (45,513)

Share issue expenses (76) (120)

Issue of convertible bonds,

net of issue cost – 521,966

Repayment of other loans – (96,709)

NET CASH INFLOW FROM FINANCING 29,969 313,772

(DECREASE) INCREASE IN CASH AND

CASH EQUIVALENTS (153,193) 391,560

CASH AND CASH EQUIVALENTS

BROUGHT FORWARD 1,545,233 1,153,616

EFFECT OF FOREIGN EXCHANGE RATE

CHANGES 2,123 57

CASH AND CASH EQUIVALENTS

CARRIED FORWARD 1,394,163 1,545,233

ANALYSIS OF THE BALANCES OF CASH

AND CASH EQUIVALENTS

Bank balances and cash 1,506,555 1,672,240

Bank overdrafts and loans repayable within

three months (112,392) (127,007)

1,394,163 1,545,233


