Nortice oF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN thut the Annuul Generul Meeting of Shougunhy Concord Century
Holdinys Limited (the "Compuny”) will be held at Concord Rooms Il & I, 8th Floor,
Renuissunce Hurbour View Hotel, 1 Hurbour Roud, Wunchui, Hong Kony on Friday, 15 June
2001 ut 10:40 a.m. for the followinyg purposes:

AS ORDINARY BUSINESS

1. To receive the report of the directors und the uudited uccounts for the yeur ended
31 December 2000.

2. To re-elect the retiring directors.

3. To re-appoint Ernst & Younhy as auditors of the Compauny to hold office until the
conclusion of the hext unnuul generul meeting und to authorise the bourd of directors
to fix their remuneraution.

AS SPECIAL BUSINESS

4, To consider und, if thought fit, pass the following resolution us un Ordinary Resolution:

"THAT:

()

(b)

©

subject to puragruph (c) below, the exercise by the directors of the Compuny
during the Relevant Period of dll the powers of the Compuny to dllot, issue and
deul with additional shares in the cuapitul of the Compauny and fo mauke or
grunt offers, agreements und options which might reqguire the exercise of such
power be und it is hereby generdlly and uhconditionally approved;

the approval in puragruph (u) ubove shull uuthorise the directors of the
Compuny during the Relevant Period to muke or grant offers, agreements and
options which might reyuire the exercise of such power ufter the end of the
Relevunt Period;

the augyreygyute nominal umount of share capitul dllotted or agreed conditiondlly
or unconditiondlly to be dllotfted (whether pursuant to an option or otherwise)
by the directors of the Compuny pursuant to the approval in paragraph (a)
ubove, otherwise thun pursuunt to (i) u Rights Issue, (ii) the exercise of rights of
subscription or conversion under the terms of uny warrants issued by the
Compuny or uny securities which dare convertible into shares of the Company,
(i) uny option scheme or similur urrangement for the time beiny udopted for
the grant or issue to officers aund/or employees of the Compuny and/or any of
its subsidiaries of shares or rights to acquire shares of the Company or (iv) uny
scrip dividend on shures of the Compuny in uccordunce with the urticles of
ussociution of the Compuany, shall hot exceed 20% of the agygregate hominal
amount of the share cupital of the Company in issue as at the date of pussing
this resolution; and
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()

for the purpose of this resolution:

"Relevaunt Period” meuns the period from the pussing of this resolution until
whichever is the eurlier of:

) the conclusion of the next annuadl general meeting of the Compuany;

(i) the expiration of the period within which the next annuul generdl meeting
of the Compuny is required by law to be held; and

(ii)  the revocution or vuriation of this resolution by any ordinury resolution of

the shareholders of the Compuny in generdl meeting.

"Rights Issue” meuns un offer of shares open for u period fixed by the directors
of the Compuny to holders of shares of the Compuhny or any class thereof on
the reyister on u fixed record dute in proportion to their then holdinygs of such
shaures or uny cluss thereof (subject to such exclusion or other urrangements us
the directors of the Compuny may deem necessary or expedient in relation to
fractionul entitlements or having regyurd to uny restrictions or obligutions under

the laws of uny territories outside Hony Kony).”

5. To consider und, if thouyght fit, pass the followinyg resolution aus an Ordinary Resolution:

A.

"THAT:

(a) subject to purugruph (c) below, the exercise by the directors during the
Relevant Period of ull the powers of the Compuny to repurchuse issued
shares in the cupital of the Company on The Stock Exchunge of Hony
Kony Limited, und thut the exercise by the directors of dll the powers of
the Compuany to repurchase such shares subject to und ih accordance
with dll applicuble laws or the requirements of the Rules Governing the
Listing of Securities on The Stock Exchunye of Hony Kony Limited, be
und it is hereby yenerdlly und unconditionully aupproved;

(b) in uddition, the upprovul in purugruph (u) ubove shull authorise the
directors on behdalf of the Compuany during the Relevant Period to procure
the Compuny to purchuse its shares at a price determined by the

directors;
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B.

Hony Kony
19 April 2001

©

()

the aggregate hominal amount of shares of the Compuny repurchused
or ugreed conditionully or unconditiondlly to be repurchased by the
Compuauny pursuant to the approval in paragraph (a) above during the
Relevunt Period shull not exceed 10% of the uyyregyute hominul umount
of the shure cupital of the Compuny in issue us ut the date of pussiny
this resolution, aund the authority pursuant to paragraph (a) shall be limited
uccordingly; und

for the purpose of this resolution:

"Relevunt Period” medns the period from the pussing of this resolution

until whichever is the eurlier of:

(M the conclusion of the next annuul general meeting of the Compuany:;

(i) the expiration of the period within which the next annuadl generaul
meeting of the Compuny is reyuired by luw to be held; und

(ii)  the revocution or variution of this resolution by duny ordinary

resolution of the shareholders of the Compuny inh general meeting.”

"THAT conditionul upon the pussing of Ordihary Resolution 5A ubove, the

aggregute hominal amount of the shares in the Compuny which dare

repurchused by the Compuany pursuant to and inh accordance with the suid

Ordinury Resolution 5A shall be added to the aggregate nominal amount of

the shares in the Compuny that may be dllotted or agreed conditionully or

unconditionully to be dllofted by the directors pursuunt fo und in accordunce

with Ordinary Resolution 4 ubove.”

By Order of the Bourd
Chan Lai Yee
Compuauny Secretary
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Notes:

m A member entitled to uttend und vote ut the ubove meetinyg is entitled to uppoint one or more proxies to
attend und vote insteud of him. A proxy heed hot be u member of the Compuny. Forms of proxy must be
lodged ut the Compuny’s reyistered office ut 6/F., First Pucific Bunk Centre, 51-57 Gloucester Roud, Wunchui,
Hony Kony not less thun 48 hours before the time for holding the meeting.

2 With respect to Resolution 2, Messrs. Su Genhdiuny, Li Shuofeny, Leuny Shun Suny, Tony, Tony Yihui, Yip Kin
Mun, Ruymond und Ms. Xu Xiunghuu will retire from office pursuunt to the urticles of ussociution of the
Compuny und beiny eligible, offer themselves for re-election ut the ubove meetiny.

3) Reyurdiny Resolution 5A ubove, a circulur contuining u summury of the more importunt provisions of the
Rules Governing the Listinyg of Securities on The Stock Exchunyge of Hony Kony Limited (the “Stock Exchunge”)
reluting to the repurchuse of securities on the Stock Exchunye will be desputched to the shareholders
together with the annuul report contuining this notice.
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