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CONSOLIDATED BALANCE SHEET
At 31st December, 2000

2000 1999

Notes HK$’000 HK$’000

Non-current assets
Investment properties 19 23,550 120,803
Property and other fixed assets 20 975 26,733
Properties under development 21 170,000 80,581
Interests in associates 23 488 57,445
Other asset 270 270
Other investments 24 – 15

195,283 285,847

Current assets
Properties under development

held for sale 25 – 86,000
Property held for sale 2,200 –

Debtors, deposits and
prepayments 26 1,740 4,689

Amount due from former ultimate
holding company – 251

Amounts due from minority
shareholders of subsidiaries 27 – 12,879

Amounts due from associates – 6,867
Taxation recoverable 168 7
Restricted bank balances – 22,535
Bank balances and cash 10,468 7,387

14,576 140,615

Current liabilities
Creditors, accruals and

provisions 28 11,848 82,092
Amounts due to associates 29 53 73,675
Loan from minority shareholder

of a subsidiary 30 – 25,088
Taxation payable 1,353 9,084
Borrowings - due within one year  – 31 1,856 585,555
Convertible guaranteed bonds 32 – 227,571

15,110 1,003,065

Net current liabilities (534) (862,450)

Total assets less current liabilities
carried forward 194,749 (576,603)
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2000 1999

Notes HK$’000 HK$’000

Total assets less current liabilities
brought forward 194,749 (576,603)

Non-current liabilities
Amount due to immediate

holding company 33 12,226 –

Amount due to former ultimate
holding company 34 – 48,000

Loans from minority shareholders of
subsidiaries - due after one year  – 30 108,787 109,038

121,013 157,038

Minority interests (108,779) 10

182,515 (733,651)

Capital and reserves
Share capital 35 297,131 64,261
Reserves 38 (114,616) (797,912)

182,515 (733,651)

The financial statements on pages 34 to 79 were approved by

the Board of Directors on 6th April, 2001 and are signed on

its behalf by:

Thomas Lau, Luen-hung Joseph Lau, Luen-hung 

Director Director 


