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CONSOLIDATED CASH FLOW STATEMENT
For the year ended 31st December, 2000

2000 1999
Notes HK$’000 HK$’000

NET CASH OUTFLOW FROM
OPERATING ACTIVITIES 39 (18,853) (17,372)

RETURNS ON INVESTMENTS AND
SERVICING OF FINANCE
Interest received 898 1,266
Dividends received from an associate – 134
Interest paid (311) (32,057)

NET CASH INFLOW (OUTFLOW)
FROM RETURNS ON INVESTMENTS 587 (30,657)
AND SERVICING OF FINANCE

TAXATION
Hong Kong Profits Tax paid (9,946) (2,284)
Hong Kong Profits Tax refund – 1,110

NET TAX PAID (9,946) (1,174)

INVESTING ACTIVITIES
Decrease (increase) in restricted

bank balances 22,535 (22,535)
Acquisition of subsidiaries

(net of cash and cash
equivalents acquired) 40 2,371 –

Disposal of a subsidiary
(net of cash and cash
equivalents disposed of) 41 23 –

Proceeds from disposal of
investment properties – 84,785

Proceeds from disposal of land
and buildings – 61,682

Proceeds from disposal of other
fixed assets – 10,293

Proceeds from disposal of
other investments – 1,832

Decrease in pledged bank deposits – 100
Advances (to) from associates

(1) 17,279
Additions to properties under

development (134) (243)

NET CASH INFLOW FROM
INVESTING ACTIVITIES 24,794 153,193

NET CASH (OUTFLOW) INFLOW
BEFORE FINANCING
CARRIED FORWARD (3,418) 103,990
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2000 1999

Notes HK$’000 HK$’000

NET CASH (OUTFLOW) INFLOW

BEFORE FINANCING

BROUGHT FORWARD (3,418) 103,990

FINANCING 42

Proceeds from issue of shares 60,000 –

New loans raised from minority

shareholders of subsidiaries – 2,667

Repayment of borrowings (26,650) (144,219)

Repayment of convertible

guaranteed bonds (20,739) –

Repayment of amount due to former

ultimate holding company (4,014) –

Repayment to minority shareholders

of subsidiaries (2,098) (7,702)

Principal payments of obligations under

hire purchase contracts – (62)

NET CASH INFLOW (OUTFLOW)

FROM FINANCING 6,499 (149,316)

INCREASE (DECREASE) IN CASH

AND CASH EQUIVALENTS 3,081 (45,326)

CASH AND CASH EQUIVALENTS

AT THE BEGINNING OF THE YEAR (52,741) (7,415)

WAIVER OF BANK OVERDRAFT 60,128 –

7,387 (7,415)

CASH AND CASH EQUIVALENTS

AT THE END OF THE YEAR 10,468 (52,741)

ANALYSIS OF THE BALANCES OF

CASH AND CASH EQUIVALENTS

Bank balances and cash excluding

restricted bank balances 10,468 7,387

Bank overdraft – (60,128)

10,468 (52,741)


