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2000 1999

Notes HK$’000 HK$’000

Turnover 3 35,320 33,466

Cost of sales 4 (20,836) (8,269)

Gross profit 14,484 25,197

Other revenue 6 43,957 40,199

Administrative expenses (13,854) (16,888)

Other operating expenses (2,538) (4,721)

Loss on disposal of investment properties (6,796) (10,464)

Surplus (deficit) on revaluation of

investment properties 2,800 (9,085)

Impairment loss recognised in respect of

property interests held by the Group (99,000) –

(Loss) profit from operations 7 (60,947) 24,238

Finance costs 8 (6,736) (6,328)

Provision for advances to an associate

(76,865) (19,583)

Provision for loss arising

on deconsolidation of

a subsidiary 9 – (98,981)

Share of results of associates (1,706) (1,488)

Loss before taxation (146,254) (102,142)

Taxation 12 (4,576) (4,166)

Loss before minority interests

(150,830) (106,308)

Minority interests 70,223 57,459

Loss for the year 13 (80,607) (48,849)

Dividends 14 – –

Loss per share 15

Basic (3.73)cents (2.73)cents


