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RE-SERFI A= —ALFE
For the year ended 31 December 2000

29. BRELW OB BM B &S 29, RECONCILIATION OF (LOSS) PROFIT BEFORE TAXATION TO

BB 2 BLA R m Rk NET CASH OUTFLOW FROM OPERATING ACTIVITIES
“RRRE — LI
2000 1999
i iy
B BRI (518) i A (Loss) profit before taxation (30,827,622) 7,368,294
F B A Interest income (23,876,628) (1,294,636)
B Interest expenses 714,362 7,785,782
B B A Dividend income — (56,480)
SR AEE Share of results of associates 1,108,845 (159,310)
I # Depreciation 10,408,187 4,176,321
SRR R Bad debts written off 2,601,277 —
MEBFHEZCEHR Net realised gain on disposal
i | 5 of investments in securities (15,198,411) (7,530,673)
HEYE - R KR Loss on disposal of property, plant
Z W and equipment 73,982 397,003
5 i 2 R 2 i A Gain on disposal of a subsidiary — (45,281,588)
5 T A 2 R 2 Gain on disposal of associates (352,915) —
BEEHZREH A Unrealised gain on trading securities — (1,741,432)
TrEEE Provision for inventories — 1,923,897
R Provision for doubtful debts 2,818,203 7,090,701
& BRI R Increase in inventories and film and
H4 song rights (40,144,203) (64,695,787)
JEE W W 5 A W 22 BIE Decrease (increase) in amounts due
B () from associates 49,561,896 (49,598,601)
JE AR 2 Increase in amounts due
HRE from related companies (80,857,970)  (108,953,735)
JERH - BE R Decrease (increase) in debtors, deposits and
AT FOR D () prepayments 13,441,539 (47,774,423)
JEEA°] B 2% B E ST TE B #8 Increase in creditors and accruals 46,603,008 82,097,562
JEA°] T 2 2 /) 2 R TE (B0 s (Decrease) increase in amounts due to associates  (111,701,103) 107,918,797
REEBZHER L HH Net cash outflow from operating activities (175,627,553)  (108,328,308)
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30. JWA B 2 W) 30. PURCHASE OF SUBSIDIARIES

CRERE — LU
2000 1999
YN % NET ASSETS ACQUIRED
S ERN N &L Property, plant and equipment 13,456,846 —
W N Al 2 P8 1 Interest in an associate — 11,907,214
FE Inventories 162,990 —
MR~ Ha ROFE T RUR Debtors, deposits and prepayments 4,661,415 —
WA R HE Bank balances and cash 1,365,674 —
JE 5 Bk R I IR H Creditors and accruals (14,771,520) —
DU R Minority interests (2,225,321) (5,834,535)
2,650,084 6,072,679
ISC B T AR Goodwill arising on acquisition 73,004,551 —
75,654,635 6,072,679
T Satisfied by:
RefH Cash consideration 74,541,600 6,072,679
W 28 oy A 2 B 15 00 Decrease in interest in associates 1,113,035 —
75,654,635 6,072,679

BRIBAMBL A BE LB

Analysis of the net outflow of cash and cash equivalents in respect of the purchase

ETIERNTRE R P of subsidiaries:
HaE Cash consideration 74,541,600 6,072,679
i AR A R B Bank balances and cash acquired (1,365,674) —
A B EA BJE A R 2 BL Net outflow of cash and cash equivalents

T 3R & 55 (B VR 3E in respect of the purchase of subsidiaries 73,175,926 6,072,679

JA A R B A B R 2 B

2 EL
e

Cash flows of subsidiaries acquired during the year

HAGHEER &R E

Contribution of the Group’s net

FHEzER operating cashflow 489,382 —
&R a0 Net cash outflow for investing activities 446,969 —

China Star Entertainment Limited
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30. WWAWEAY - @

TP TR B AR ) 7 S L
# 982,016 76 (— LI LA ¢
) BEE EAREERAER
7 1,556,588 76 (— JLIL AL
g 2EBEEE -

30. PURCHASE OF SUBSIDIARIES - (continued)

The subsidiaries acquired during the year contributed HK$982,016 (1999: Nil) to
the Group’s turnover, and a loss of HK$1,556,588 (1999: Nil) to the Group’s loss

from operations for the year.

31, WEREA 31. DISPOSAL OF A SUBSIDIARY
“ERRE — LI
2000 1999
o o
& NET ASSETS DISPOSED OF
Wi oy Al 2 P 1 Interest in an associate — 11,907,214
R R Minority interests — (5,834,535)
— 6,072,679
S Selling expenses — 899,061
B i A Gain on disposal — 45,281,588
{8 48 58 Total consideration — 52,253,328
XA Satisfied by:
Ba Cash — 30,000,000
T Wi SRk Debtors — 22,253,328
— 52,253,328
AR EMBARZ Analysis of the net inflow of cash and
ReRHEEH cash equivalents in respect
AT of the disposal of a subsidiary:
ST A Sale proceeds — 52,253,328
wWoHEER Less: selling expenses — (899,061)
A BB A A 2 B T Net inflow of cash and cash equivalents
Ra%ERATHE in respect of the disposal of a subsidiary — 51,354,267
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32. PR YR A BT 32. ANALYSIS OF CHANGES IN FINANCING DURING THE YEAR
A (RsiRpatk
O A )
Share capital
(including b W
share premium BB HER R T AR kAt
and capital Warrant Minority ~ Convertible BigEak
reduction reserves) reserve interests loan notes Bank loans
B BT B BT BT
HK$ HK$ HK$ HK$ HK$
“AAAE-A-R%%  Balanceat1January 1999 478,943,470 — 1886061 79345000 2,251,442
BERN 2 HEHHE Proceeds from placement of shares 29,200,000 - — — —
& Placement expenses (1,266,637) - — — —
T R T3 1T I Proceeds from issues of shares as a
ZHBRA result of exercise of share options 4,670,109 — — — —
RERENRRT Proceeds from rights issue
Befp 2 B aR of shares 149,523,400 - - - -
R s Rights issue expenses (3,275,018) — - - -
ERRTER Repayments of bank loans - — — — (945,952)
ERTARERES Repayments of convertible loan notes — — — (5,805,000) —
REREZHE Net cash inflow (outflow) from
B ) B financing 178,851,854 - — (58050000  (945,95)
WMEARDDHBR Capital contributed from minority
HEME S shareholders of subsidiaries - — 49 - —
HEMBAR On disposal of a subsidiary — — 5,834,535 — —
BAKREAR On acquisition of subsidiaries — — (5,834,535) — —
S BB RER TR Minority interests in loss - - (12,556) - -
IE i Exchange adjustment - - (1,526) - -
178,851,854 — (14,033) (5,805,000) (945,952)
— LU+ Z B =+ — H #7F Balance at 31 December 1999 657,795,324 — 1,872,028 73,540,000 1,305,490
BERRZ N ERE Proceeds from placement of shares 497,000,000 — — — -
REABHE Proceeds from placement of
2B warrants - 25,500,000 — — —
BE Lt Placement expenses (14,065,669) (1,631,273) — — —
TH{6E FE RORE T 8 77 L 1 Proceeds from issue of shares as
2B ?51 a result of exercise of share options 18,551,760 - — — —
BERTHR Repayments of bank loans — — — — (1,305,490)
& Tﬁ RERER Repayments of convertible loan notes — — —  (19,360,000) -
REREZHRERA Net cash inflow (outflow)
(Fith) B3 from financing 501,486,091 23,868,727 —  (19360,000)  (1,305490)
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32. SFHBEEB N — 4  32. ANALYSIS OF CHANGES IN FINANCING DURING THE YFAR -

(continued)

B (6 IR AT

IO A )
Share capital
(including »Y W
share premium 525 i TR i
and capital Warrant Minority  Convertible Bigesk
reduction reserves) reserve interests loan notes Bank loans
B B B B o
HK$ HK$ HKS HKS HK$
HRTARERES On conversion of convertible
loans notes 54,180,000 — — (54,180,000) —
HEHEAR On acquisition of subsidiaries - - 2,225,321 - -
DB R A A Minority interests in profit — — 69,365 — —
Rk Exchange adjustment - - (7,644) - -
555,666,091 23,868,727 2,287,042 (73,540,000) (1,305,490)
“EERE Balance at
+ZAZF A& 31 December 2000 1,213,461,415 23,868,727 4,159,070 — —
33. SR 33. CONTINGENT LIABILITIES
AR AR
THE GROUP THE COMPANY
“EEEE — RIS “ERERE — UL
2000 1999 2000 1999
o Lo # T
HK$ HK$ HKS$ HK$
BB Corporate guarantee in
NAZME R respect of rental
AL AR IR performance granted to a
wholly-owned subsidiary 1,840,000 3,600,000 1,840,000 3,600,000
WM—M2EMEAR  Guarantee given to a bank
IRz RITRE in respect of banking
i 1) 61 A7 42 L 465 IR facilities utilised by a
wholly-owned subsidiary - — — 591,997
1,840,000 3,600,000 1,840,000 4,191,997
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34. BLEURIG 34. LEASE COMMITMENTS
Ro-FFZEF+_A=+— At 31 December 2000, the Group had the following commitments payable within
Hoo RS AR 45 R v] 4600 2 48 the next twelve months under non-cancellable operating leases:
BRAEBRRTZMA R
W RBEEBAWT -
AL
THE GROUP
“RRRE — LI
2000 1999
#T i
LB R iih 7/ Operating leases for rented premises and
BREHEZSERS motor vehicle which expire
——%RN - Within one year 1,565,899 197,088
- BEHAE - In the second to fifth
(BHE EMF) year inclusive 2,986,956 2,471,452
4,552,855 2,668,540
35. JEfboRif 35. OTHER COMMITMENTS
MR EEEFEF+ A=+ — At 31 December 2000, the Group had the following expenditure, which had been
H AEBRATHEECHT L contracted for but not provided for in the financial statements:
{5 o A BB R R B 2 X
H o
AL
THE GROUP
“RERE — LI
2000 1999
# T i
FEAYIE - WS RS Purchases of property, plant and equipment 25,485,932 340,050
AR & R B Acquisition of distribution rights under
R Wb e T R B T R film and television drama series
licensing agreements 206,062,915 149,553,910
AR B 17 T ke o) B Ay Interest-free advances to licensors under
FRETHE A LRt BB the distribution agreements 78,571,090 112,414,063
R4 A R e 2 B 1) B Balance payable under production
service agreement 48,750,000 48,750,000
HLES Online advertising 8,240,183 —

367,110,120 311,058,023
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For the year ended 31 December 2000

gt it

W _EEEET_A=Z+—
o AEEMREEBZ L R
BMEZHAH REFELERE
W0 (— LU ¢ 5,817,139
T BHRTHRT S EARTA
EE—-TERITRR A -

W _EEEFE T A =Z1+—
B REBZRTHET(AE
21,991,1273 70 (— UL LA -
) CHTHRIT - FRRT
AEEZESRTHE T -

3 PRl

(a) AEBBANAREEFER
Wit s T 2 A B A (R B
AL Bk 2 B AR A
FHE ([RZFT#E)) - e #
ZEEBAER L EED
BREE » EELHEEA
B o

TEWC AR ANER 2 A TS 98
KRB AR R B 2 B
JIT 8 2 Mo ) 3% st A
2% MAERBESE
1 A AR A AT 1R 2
WA # o B AR EE
2 BRI R R
ez ek e

WHAH s ERBBREZ
GE IR oy &)
A AR D o 2 B JE £ {i
RZEHEBZEBTL (—NR
JUILAE © 232,736 75) o

China Star Entertainment Limited

36. PLEDGE OF ASSETS

37.

At 31 December 2000, the Group’s leasehold land and building located in Hong
Kong with a total net book value of HK§Nil (1999: HK$5,817,139) were pledged
to a bank to secure a bank loan granted to the Group.

At 31 December 2000, the Group’s bank deposits amounting to HK$21,991,127
(1999: Nil) were pledged to banks to secure banking facilities granted to the Group.

RETIREMENT BENEFITS SCHEME

(a) The Group operates a defined contribution retirement benefits scheme for
all qualifying employees of the Company and its subsidiaries in Hong Kong
(the “Scheme”). The assets of the Scheme are held separately from those of
the Group in funds under the control of trustees.

The cost charged to the income statement represents contributions payable
to the Scheme by the Group at rates specified in the rules of the Scheme.
Where there are employees who leave the Scheme prior to vesting fully in
the contributions, the contributions payable by the Group are reduced by
the amount of forfeited contributions.

At the balance sheet date, the total amount of forfeited contributions, which
arose upon employees leaving the Scheme and which are available to reduce
the contribution payable in the future years was HK$NIL (1999: HK$232,736).
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37. WHEBEHZ#H- @

(b)

AEERE R EATS
Ar# (TS st #)) <M
S B 481 352 S 7 AR AR g
o 0 B 5 AE #
#® M_EFEFEFT-A
— H#& LAt # - Zat#l
MEEECR - F%— 4
MR EREEH - B
Hast#c EEH A
GEE A -SLE TR
Ao AT EFER R
EkEdamsE - NEaE
®IEBABARAZ5%
R o BB B A R AE R
ARANER - fi {8 B A
BUMEHELTZ A EHSK
IR Sk ot IRl
TR B Bk 2 A B
AR I AR o

ca Lyl oy i
BT Ji v B B BT R
R Rt 2 A -
WL A FE TE
T Rk g
At # gt 15 A B A
BE o AEEE A REBHK
Ewt B 2 ME— AL R
o o AR PR w3 £ BT
2K

N BRAE A FT B
i E 541,941
T (— LLILAE ¢ 654,083
B BZRAFER
675,876 JL (— JL JL L
R E11,2173 0) o

37. RETIREMENT BENEHTS SCHEME - (continued)

(b)

The Group operated a new pension scheme under rules and regulations of
Manadatory Provident Fund Scheme Ordinance (“MPF Scheme”) and
terminated the Scheme on 1 December 2000 after the implementation of
MPF Scheme. All the assets of the Scheme will be transferred to the MPF
Scheme in early 2001. The assets of the MPF Scheme are held separately in
an independently administrated fund. The Group has chosen to follow the
minimum statutory contribution requirement of 5% of eligible employees’
relevant aggregate income. The contributions are charged to the income
statement as incurred. In respect of employees who leave the MPF Scheme
before the employer’s voluntary contributions become fully vested, the
relevant portion of the voluntary contributions forfeited will be refunded
to the Group.

Employees of subsidiaries in PRC are members of the Central Pension Scheme
operated by PRC government. These subsidiaries are required to contribute a
certain percentage of their payroll to the Central Pension Scheme to fund the
benefits. The only obligation of the Group with respect to the Central Pension
Scheme is the required contribution under the Central Pension Scheme.

During the year, the retirement benefits scheme contributions net of forfeited
contributions of HK$541,941 (1999: HK$654,083) amounted to net
contributions of HK$675,876 (1999: net refund of HK$11,217).

China Star Entertainment Limited
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38. WHALRSY

(a)

R AR m BAER —
AAFERALAFTLZE
5% I T A A A At T X%
ek (MERERE]) > &
AANFZEENE N A
China Star International
Distribution Limited 8 7k B
BR—=AANE+_AZH
Rl 3L 2 T HEE k([
FEW R 1) > 4 BRI IR 1
o AEERBE-FE
RAE+A = L
[ v ol LM o A
EeoMBE—NAAFET
ZAZt—BIkEE #%
R B K B 5 AT or 2 it R
k> AEBECTL -+
BT Wk -

R AT 2 81T ek
(MW Mg &

38. RELATED PARTY TRANSACTIONS

(a)

Pursuant to a film and television drama series supply and distribution
agreement dated 7 September 1996 made between the Company and Win's
(the “Supply Agreement”) and a new supply agreement made between China
Star International Distribution Limited, a wholly-owned subsidiary of the
Company, and Win’s on 2 December 1999 (the “New Supply Agreement”),
the Group had entered into fourteen distribution agreements for the year
ended 31 December 2000 according to the New Supply Agreement and
twenty distribution agreements for the year ended 31 December 1999
according to the Supply Agreement with the Win’s Group.

The significant transactions under the distribution agreements entered into
(the “Distribution Agreements”) are summarised as follows:

BEXGMENT
A SEH
THE GROUP
CRERA — LI
2000 1999
Vi o
HK$ HKS$
TR R 1) 7k R 4E B Interest-free advances made to the
12k 4 B K Win'’s Group during the year 121,245,442 141,858,180
BITERA Distribution fee income 20,212,298 10,130,024

RyF BT H RIS 2 B 1E
BIOMEARNAE > hEH
[ e QI
WA A A R AR A
ez B A\ 15% % 20% ©

REFREE+T AN
Ho> AEMEKEERS
e 5 T S A TE S 0E B
AR IR BT 1 3 (R 2B B
#E39(d) Rt Ak o &
EHECHR FF-F
AHBER -
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The distribution rights to the productions acquired under the Distribution
Agreements are for a term of 5 years from the date of the relevant agreements
and the Group is entitled to 15% to 20% of the gross receipts generated
from the relevant productions.

On 14 December 2000, the Group conditionally entered into two termination
agreements with the Win’s Group signed to terminate the Distribution
Agreements (see note 39(d)) and New Supply Agreement. The termination
agreements were completed on 5 February 2001.



M % Wk MR
NOTES TO THE FINANCIAL STATEMENTS

RE-FERFI A= —ALFE
For the year ended 31 December 2000

38, WMALZY- & 38. RELATED PARTY TRANSACTIONS - (continued)
(b) WA A5 B BB A (b) During the year, the Group entered into the following transactions with
LRI RS related parties:
AL
THE GROUP
| PH CERRRAE —RLILLE
Company Nature 2000 1999
o i 7o
) LA R 0 B AT RROR
Paid to:
K B A
Win’s Purchase of equipment — 153,970
Ia) LA 2 B CRGROR
Received from:
% RAFARA A EHE
Top Yield Production Limited Management fee 60,000 215,000
A SR A PR A Bk
Lucky Assets Holdings Limited Management fee 342,000 353,400
Ik 5 %
Service charges 78,000 78,750
ERERRBEAERE T The management fee and service charges are charged at costs incurred by
PREEHEZ B - the related parties.
AR TR K 2 R Equipment was purchased at book value of Win’s.
EIEA -

China Star Entertainment Limited
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38, WA LM - & 38. RELATED PARTY TRANSACTIONS - (continued)
MEANLHR - FEFREL Balances with related parties at 31 December 2000 are as follows:
A=t —-BZHEGEWN
T
JBE B¢ R 7k HE A R %
Amounts due from Amounts due to
“ERRRE — U CRERAE —IUE
2000 1999 2000 1999
T iy T iy
W& /A A Associates 3,061,346 52,623,242 — (111,701,103)
K% E  The Win's Group 328,943,671 248,085,701 — —
EAEE AR A RZ Lucky Assets Holdings Limited and Top Yield Production Limited are
RAEA R AR A R associates of the Group.
ZWiE AT o
00 RZFFTEFZA+N () On 14 December 2000, the Company announced that the Group
H oo 7R ) fff 7 46 T B conditionally entered into certain agreements with the Win’s Group, details
KEEEAHRMAT LA T of which are stated in note 39.

i ik o R BOR B EE 39 ¢

39. RIS H &M 39. POST BALANCE SHEET EVENTS
ANZERETEFZATINA K On 14 December 2000, the Company announced the following matters:
WAV FH
(a) ALFEEMBAFSE (a) China Star Pictures Limited (“China Star Pictures”), a wholly-owned
EXHERAA(THEE subsidiary of the Company, conditionally entered into a sale and purchase
) K R K E R agreement and assignment of films (“Films Agreement”) with Win'’s and
AvHRTEERERH Win's Music.

Atk ((EEHRD -

China Star Entertainment Limited
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39. SiHHEENH - @

(b)

RIEER Wk > TEHEY
HIEE RN ED TN
B OEEREREFZ
B U RAHeE#E
TG EZ R A
Rt o EFH2EREY
MR _EEF-F A%
Bl WEMR FFE—F
HREE R LW o FEREA
BRI AEENHEA U
— YRR R A TR — U
NEAEY 2 BREAR -
%18 187,900,000 JC 9 1%
Wor B ERA A EE
AR AR A (BT

) R FETE+—H
= B2 A T
iE e

ENF/NRCRE N ol Gl /N
China Star Entertainment
(BVI) Limited ([CS BVIJ)
Bk B K More
Distribution Limited
( [ More Distribution] )
(1) 95 4 R B4+ e
A H20.4%H FRHE 45) 71572
AHRMEER® ([—HE
k) -

RE—HF W& CS
BV B A More
Distribution 2 & It B 2>
" High
Trading Limited%: ¥ € %
fr & A& - i High
Productive? F B & £ 5
HEHRN—HFERARAA
ZEWEBITRAZHE
o —HFEEZERAA
FTERFREEFEHE
B o 18 265,600,000i TG
TR B ER 2 RF
Fr—A=Z+THREZME
BT

Productive

39. POST BALANCE SHEET EVENTS - (continued)

(b)

Pursuant to the Films Agreement, China Star Pictures would purchase the
rights, title and interest in an aggregate of 21 completed motion pictures, 2
motion pictures that are currently being produced; and an aggregate of 8
television programmes in Chinese language. The 2 motion pictures were
expected to be completed by February 2001 and was expected to be launched
in cinemas around mid 2001. Upon acquisition of the films, the Group
would have the exclusive right to exploit the films by all means and in all
media worldwide. The total consideration is HK$187.9 million which has
been agreed at the valuation prepared by American Appraisal Hong Kong
Limited (“American Appraisal”), an independent firm of professional valuers,
as at 30 November 2000.

China Star Entertainment (BVI) Limited (“CS BVI”), a wholly-owned
subsidiary of the Company, conditionally entered into a sale and
purchase agreement (“One Hundred Years Agreement”) with Win's and
More Distribution Limited (“More Distribution”), a company in which Mr.
Heung and Ms. Chen have an indirect beneficial interests of 20.4%.

Pursuant to the One Hundred Years Agreement, CS BVI will acquire the
entire issued share capital of High Productive Trading Limited, a wholly-
owned subsidiary of More Distribution, whose principal assets are its interest
in the entire issued share capital of One Hundred Years of Film Company
Limited which is principally engaged in the production of Chinese language
motion pictures. The consideration is HK$265.6 million which has been
agreed at the valuation prepared by American Appraisal as at 30 November
2000.

China Star Entertainment Limited
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39. HHHEFEH - W)

(©)

AR F A I R
B A A R B
Samico Films Production
Company Limited
([Samicol) i 7 Samico
R A AR RT S R Y
XHEWmE REL
11,200,000 75 » J5 1% %
B ER —EEEE+—
A=EZ+THERZ HE
o

B & £ Fe 1) 56 4 B Samico
CEERERRAK -

1R 1 7 4 1B B A 4 [t
ZEREREFTZATIMA
RIS 2 T EAC IR R (T4
WD) » A= UL
TAZHA Lz HAH
JOE W% 6 B 40 B 5k 38(a) BT it
A B B B B A SR 1B 2 AT
KA 2 & THEAT Bk i
L s W R Bk
SR NS ¥

RoEZ—F—A+IH
BT 2 AR A R ALK
& F s Fila) R (o) T
WO (TR I )) B
M 5 SR (Bl & & R 5k
RSN it - IWIE 52
IR A LW — %
—F AR HER -

oz AR E R
464,700,000 70 » H AR
BREEWRN _EERFE
ToAEF—HE 2%
42 10,000,000 76 € 31 A
OB i ) ) BROE S AR
A2 (e)fT R o HAEZ
BREE > H P #290,000,000
B A AR RS B R
BEE KA 2 HERIRE
B4 T -
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39. POST BALANCE SHEET EVENTS - (continued)

(©

(d)

China Star Laser Disc Company Limited, a wholly-owned subsidiary of the
Company, conditionally entered into five sale and purchase agreements with
Samico Films Production Company Limited (“Samico”) for the acquisition
of properties from Samico for an aggregate consideration of HK$11.2 million.
The consideration has been agreed at the valuation prepared by American
Appraisal as at 30 November 2000.

Ms. Chen and Mr. Heung are directors and beneficial shareholders of Samico.

Pursuant to two termination agreements dated 14 December 2000
(“Termination Agreements”) between the Group and the Win's Group, the
existing supply agreement dated 2 December 1999 and various distribution
agreements outstanding between the Win’s Group and the Group as stated
in note 38(a) will be terminated and will not continued in future upon
completion of the Films Agreement.

At a special general meeting of the Company held on 19 January 2001, the
above acquisitions mentioned in (a) to (c) above (collectively the
“Acquisitions”) were approved by independent shareholders other than Ms.
Chen and Mr. Heung. Completion of the Acquisitions took place and the
Termination Agreements became effective on 5 February 2001.

The aggregate consideration of the Acquisitions amounted to HK$464.7
million, of which deposit of HK$10,000,000 paid as at 31 December 2000
under the Films Agreement was included in amounts due from related
companies as stated in note 21(c). Of the balance of the aggregate
consideration, approximately HK$290 million has at the date of this report,
satisfied by settlement against the balance owed by the Win’s Group and,
the remainder in cash.



