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13. DEPOSITS

Group

Notes 2000 1999

HK$’000 HK$’000

Deposit for the purchasing of film rights 37,862 39,750

Deposit in relation to a licensing 

agreement with UAL (1) — 6,022

Deposit in relation to a distribution 

agreement with China Star (2) 10,000 10,000

Deposit for films library (3) 17,060 —

64,922 55,772

Notes:

(1)  As further detailed in note 3, the Group paid a deposit of US$777,000

(approximately HK$ 6,022,000) to UAL for the design and manufacturing

of set top boxes in 1999.  The deposit paid was transferred to deferred

development costs during the year upon the rendering of services by UAL.

(2)  On 11 June 1999, DVN (Group) Limited, a wholly-owned subsidiary of the

Company, entered into a distribution agreement with China Star

Entertainment (“China Star”).  Further details of the transaction was set out in

the Group‘s consolidated financial statements for the year ended 31

December 1999.

(3)  The balance represented part of the consideration for the disposal of HiTV

Limited (“HiTV”), a former associate.  Further details regarding the disposal

of HiTV are set out in note 17.

Notes to Financial Statements
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Group

2000 1999

HK$’000 HK$’000

At beginning of year 96,497 1,819

Arising on an addition 

acquisition of an associate 76,265 —

Arising on acquisition of subsidiaries — 95,733

Amortisation (3,562) (1,055)

Disposal of subsidiaries (1,712) —

Disposal of an associate (75,145) —

Provision for impairment in values (84,343) —

8,000 96,497

14. GOODWILL



Notes to Financial Statements

102

As fully described in the Group‘s 1999 consolidated financial statements, the

Group acquired the entire issued share capital of Dynamic Network Limited

(“Dynamic”) and the related shareholder’s loan of HK$25,283,939 for a total

considerat ion of HK$93,000,000 from UAL.  The goodwil l  of

HK$95,733,000 arising from such acquisition was capitalised and amortised

over a period of 40 years in accordance with the Group’s accounting policy.

In connection with the acquisition, UAL warranted and guaranteed that the

amount of audited consolidated profit attributable to shareholders of Dynamic

for an eighteen month period from the date of completion of the agreement of 4

August 1999 on a annualised basis (“Audited Profit”) would not be less than

HK$8,000,000.  By reference to the audited results of Dynamic for the year

ended 31 December 2000, which constituted a significant portion of the

abovementioned period, the directors of the Company and UAL are aware of

the possibility that the Guaranteed Profit will not be met.

Accordingly, the directors of the Company made an impairment provision

amounting to HK$84,343,000 against the goodwill.  The remaining carrying

value of HK$8,000,000 as at 31 December 2000 represented the

compensation to be received from UAL should the Guaranteed Profit not be met.

14. GOODWILL (Continued)
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15. INTERESTS IN SUBSIDIARIES

Company

2000 1999

HK$’000 HK$’000

Unlisted shares, at cost 67,752 67,733

Due from subsidiaries 315,786 81,518

Loan receivable from a subsidiary 25,284 25,284

Due to subsidiaries (50,137) (40,964)

Provision for diminution in value (67,752) (34,175)

Provision for amounts due from subsidiaries (128,826) —

162,107 99,396

The balances with subsidiaries are unsecured, interest-free and have no fixed

terms of repayment.

Particulars of the principal operating subsidiaries are set out in note 32.

The subsidiaries disposed of during the year did not contribute any turnover and

net loss attributable to shareholders.



17. INTEREST IN AN ASSOCIATE

Group

2000 1999

HK$’000 HK$’000

Unlisted shares, at cost — 3,600

Share of net assets other than goodwill — 9

— 3,609

104

Notes to Financial Statements

16. DEFERRED DEVELOPMENT COSTS

Group

HK$’000

At cost:

At beginning of year 5,883

Additions 13,995

At 31 December 2000 19,878

Accumulated amortisation:

At beginning of year 983

Provided during the year 3,195

At 31 December 2000 4,178

Net book value:

At 31 December 2000 15,700

At 31 December 1999 4,900
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The prior year’s balance represented the Group‘s 33.3% equity interest in HiTV.

In March 2000, the Group‘s interest in HiTV increased from 33.3% to 36.4%

through the subscr ipt ion of 1,200,000 new shares of HiTV for

HK$120,000,000.  Further details of the transaction were disclosed in a press

announcement dated 15 March 2000.

In December 2000, the Group entered into a sales and purchase agreement (the

“Agreement”) with an independent third party (the “Buyer”), for the disposal of the

Group‘s 24.3% equity interest in HiTV at a consideration of approximately

HK$81,256,000.  The consideration consisted of HK$5,000,000 in cash, 

a HK$25,000,000 interest-free promissory note issued by the Buyer, the rights 

to a film library of HK$17,060,000, valued at cost and the assumption of a

debt owed by the Group to HiTV, by the Buyer of HK$34,196,000.  Further

details of the transaction were disclosed in a press announcement dated 27

December 2000.

In December 2000, the Group entered into a share swap agreement with

another independent third party (the “Purchaser”), to exchange the Group‘s

remaining 12.1% equity interest in HiTV for a 9.9% equity interest in a company

at a consideration of HK$35,000,000.  Further details of the Group’s 9.9%

equity interest in unlisted shares are set out in note 19.

After the completion of the above disposal transactions, the Group had

disposed of all its interest in HiTV and had no further interest in any associate as

at 31 December 2000.

During the year, the Group’s share of net loss of HiTV amounting to

HK$15,032,000 (1999: net profit of HK$9,000).

17. INTEREST IN AN ASSOCIATE (Continued)

18. FILM RIGHTS

HK$'000

At cost:

Additions during the year and at 31 December 2000 15,168

Accumulated amortisation:

Provided during the year and at 31 December 2000 7,372

Net book value:

At 31 December 2000 7,796



106

Notes to Financial Statements

19. INVESTMENT SECURITIES

Group

2000 1999

HK$’000 HK$’000

Unlisted shares outside 

Hong Kong, at cost 35,000 –

2000 1999

HK$’000 HK$’000

Loan to an investee –

–

related products to an investee 8,233 –

The Group held 990 ordinary shares, representing approximately 9.9% equity

interest, in a company as at 31 December 2000.  During the year, the Group

had entered into the following transactions with the investee:

During the year, the Group advanced HK$23,000,000 to the investee.  Out of

the total loan advance of HK$23,000,000, HK$3,000,000 was unsecured,

bore interest at 9.5% per annum and was repaid by the investee during the

year.  The remaining balance of HK$20,000,000 was secured, bore interest

at 1.5% above Hong Kong Dollar Prime Rate per annum and was due on 30

June 2001.  Interest income of HK$1,718,000 was earned by the Group

during the year.
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21. TRADE RECEIVABLES

Group

2000 1999

HK$’000 HK$’000

0 - 30 days 25,209 –

31 - 60 days – 1,817

61 - 90 days – –

Over 90 days 2,449 256

27,658 2,073

The aging analysis of trade receivables is as follows:

22. OTHER INVESTMENTS

In prior year’s balances represented the Group’s (i) 17.6% equity interest in

Capetronic International (Thailand) Public Company Limited (“CITL”), a company

incorporated in Thailand and listed on The Stock Exchange of Bangkok, and (ii)

50% equity interest in Capetronic Computer Products Holdings Limited

(“CCPH”), a company incorporated in BVI.

During the year, the Group disposed of its entire equity interests in both CITL

and CCPH and resulted in a loss of approximately HK$4,672,000.

Group

2000 1999

HK$’000 HK$’000

Raw materials 12,324 –

Finished goods 58,479 –

70,803 –

20. INVENTORIES
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23. PREPAYMENTS, DEPOSITS AND OTHER RECEIVABLES

The following balances were included in the Group’s prepayments, deposits

and other receivables as at 31 December 2000:

(i) A HK$25,000,000 interest-free promissory note arising in connection with

the disposal of a 24.3% equity interest in HiTV by the Group as set out in

note 17 above. The promissory note was secured, interest-free and due on

11 March 2001. Subsequent to the balance sheet date, a revised

repayment schedule was agreed between the parties to repay the full

amount on or before 2 October 2001, and HK$12,000,000 has been

repaid.  A provision of approximately HK$6,500,000 against the

receivable was made as at 31 December 2000.

(ii) A receivable of approximately HK$16,600,000 in relation to the disposal

of CITL as set out in note 22 above. The receivable was unsecured, interest-

free and due on 17 April 2000. Subsequent to the balance sheet date, a

revised repayment schedule was agreed between the parties to repay in full

on or before 31 December 2001, bearing interest at 15% per annum.

HK$2,000,000 has been repaid in accordance with the revised

repayment schedule.  A provision of approximately HK$7,300,000 against

the receivable was made as at 31 December 2000.

(iii) A HK$20,000,000 loan advanced to a company of which the Group held

9.9% equity interest, the details of which are set out in note 19.
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Group

2000 1999

HK$‘000 HK$‘000

0 - 30 days 2,509 571

31 - 60 days 10 416

61 - 90 days 10 44

Over 90 days 492 1,361

3,021 2,392

25. INTEREST-BEARING BORROWINGS, SECURED

Group

2000 1999

HK$’000 HK$’000

Bank loan repayable within one year        6,075 12,430

24. TRADE PAYABLES

The aging analysis of trade payables is as follows:

At the balance sheet date, the Group‘s bank loan was secured by a bank

deposit amounting to US$817,000 (equivalent to HK$6,337,000)(1999:

HK$12,186,000).

Notes to Financial Statements
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26. SHARE CAPITAL

Number of Number of

ordinary preference

shares of shares of

HK$1.50 each HK$1.50 each

Amount

2000 1999 2000 1999 2000 1999

’000 ’000 ’000 ’000 HK$’000 HK$’000

Authorised:

At beginning of year 716,750 650,083 83,250 83,250 1,200,000 1,100,000

Increase in authorised 

capital – 66,667 – – – 100,000

31 Decmeber 2000 716,750 716,750 83,250 83,250 1,200,000 1,200,000

Issued and fully paid:

At beginning of year 229,291 166,642 52,416 83,108 422,560 374,625

Allotment during the year 34,700 – – – 52,050 –

Conversion during the year 5,079 30,692 (5,079) (30,692) – –

Exercise of share options 2,116 5,000 – – 3,174 7,500

Issued on acquisition of 

certain subsidiaries – 26,957 – – – 40,435

31 Decmeber 2000 271,186 229,291 47,337 52,416 477,784 422,560

Ordinary Shares

On 14 February 2000, 34,700,000 shares were issued at HK$6.00 per

share to UAL and Prime Pacific International Limited.  The net proceeds of the

funds receipts were utilised for the Group‘s general working capital purpose.

The excess of the proceeds over the par value of the shares issued was credited

to the share premium account.

On 28 January 2000, Million Way Limited ("MWL"), a wholly owned subsidiary of

UAL, acquired 15,000,000 non-voting cumulative exchangeable preference shares

of US$1 each of DVN (Group) from an independent third party at a consideration of

approximately US$19.5 million (approximately HK$151 million).  The preference

shareholder has the right at any time starting from 1 July 2000 to exchange all (but not

part) of its preference shares into ordinary shares of the Company at exchange price

of HK$4.80 per share.  The board of directors of the Company has the right, at its

discretion, to require the compulsory exchange of the preference shares at the
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exchange price at any time from 1 July 2000, provided that the average of the

closing market prices of the Company’s ordinary shares for the 20 trading days

ending on the trading day immediately preceding the date of giving notice of such

compulsory exchange is not less than HK$10.

Preference  Shares

Preference shareholders may convert all or any of their preference shares held at

any time from the issue date of the preference shares to 4 February 2002 into

ordinary shares of HK$1.50 each at the conversion price of HK$1.50 per

share in the ratio of one preference share to one ordinary share, subject to

adjustement. 

During the year, 5,079,790 preference shares were converted into 5,079,790

ordinary shares of HK$1.50 each.

Share Options

Pursuant to a share option scheme of the Company adopted on 12 May 1999,

the board of directors of the Company may grant options to eligible employees

of the Group, including executive directors, to subscribe for shares in the

Company.  The subscription price is the higher of the nominal value of the

Company’s shares and 80% of the average of the closing prices of the

Company’s shares on the SEHK Limited for the five trading days immediately

preceding the offer of the option.  The maximum number of shares in respect of

which options may be granted under the scheme is limited to 10% of the

number of issued shares of the Company from time to time.  In addition, no

eligible employee may be granted an option or options which the number of

options would exceed 25% of the aggregate number of total options granted

from time to time.

During this year, the Company granted a total of 10,700,000 (1999:

21,850,000) share options, which entitle the holders to subscribe for the

ordinary shares of the Company at a cash consideration of HK$1 per grantee.

During the year, a total of 2,116,000 share options were exercised for a cash

consideration of HK$5,241,000.

There were 5,650,000 share options lapsed during the year resulted from the

resignation of certain directors and employees to whom the options were

granted.

26. SHARE CAPITAL (Continued)
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27. SHARE PREMIUM

Group and Company

2000 1999

HK$’000 HK$’000

At beginning of year     67,222 14,657

Arising on shares issued for acquisition 

of certain subsidiaries – 52,565

Issue of shares   156,150 –

Exercise of share option   2,067 –

At balance sheet date   225,439 67,222

Notes to Financial Statements

At 31 December 2000, the Company had 24,784,000 (1999:

21,850,000) outstanding share options entitling the holders to subscribe in

cash at any time from the date the options were acepted by the grantee.  The

subscription prices per share payable upon the exercise of the options are

HK$1.50, HK$2.25, HK$2.62 and HK$9.89, respectively.  The share

options are exercisable from 1 January 2000 to 31 December 2003, 1

January 2000 to 31 December 2002, 1 January 2000 to 31 December 2003

and 7 March 2000 to 6 March 2003 (both dates inclusive), respectively.  The

exercise in full of the share options, would under present captial structure of the

Company, result in the issue of 24,784,000 additional ordinary shares.

26. SHARE CAPITAL (Continued)
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Retained profit/

Asset Currency Capital (accumulated

revaluation Contributed translation and legal Goodwill losses)

reserve surplus reserve reserve reserve HK$’000 Total

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Group 

At 1 January 1999  29,439 86,726 (67,190) 21,992 (139,099) 93,170 25,038

Prior year adjustment* – – – – – (4,679) (4,679)

29,439 86,726 (67,190) 21,992 (139,099) 88,491 20,359

Share of reserves of 

an associate   3,678 – (1,328) – – – 2,350

On partial divestment of 

interests in an associate (17,060) – 27,347 (11,442) 72,368 – 71,213

Arising on consolidation (16,057) – 41,171 (10,550) 66,731 – 81,295

Net loss for the year – – – – – (496,084) (496,084)

At 31 December 1999 

and 1 January 2000 – 86,726 – – – (407,593) (320,867)

Share of reserves of 

an associate – – 17 – – – 17

Release upon disposal – – (17) – – – (17)

of associate

Net loss for the year – – – – – (200,888) (200,888)

At 31 December 2000 – 86,726 – – – (608,481) (521,755)

28. (DEFICIT)/RESERVES
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Currency

Contributed translation Accumulated

surplus reserve losses Total

HK$’000 HK$’000 HK$’000 HK$’000

Company

At 1 January 1999 17,390 (12,060) (73,705) (68,375)

Arising from reclassification of 

investment in associate to 

short term investment – 12,060 (264,552) (252,492)

At 31 December 1999 

and 1 January 2000 17,390 – (338,257) (320,867)

Net loss for the year – – (202,290) (202,290)

At 31 December 2000 17,390 – (540,547) (523,157)

28. (DEFICIT)/RESERVES (Continued)

The contributed surplus of the the Company and the Group arise from a scheme

of arrangement effective from 31 October 1989.  Under the Companies Act

1981 of Bermuda, the Company‘s contributed surplus may be distributed to

shareholders under certain circumstances.

* In the prior year, the Group changed its accounting policy in relation to the

treatment of pre-operating expenses as a result of the adoption of the revised

SSAP 1 and Interpretation 9 “Accounting for pre-operating expenses” issued

by the Hong Kong Society of Accountants.  The financial impact arising from

the prior year adjustment resulted from the change in accounting policy was

disclosed in the Group‘s consolidated financial statements for the year ended

31 December 1999.
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29. NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT

(a)  Reconciliation of loss from ordinary activities to net cash outflow from

operating activities

2000 1999

HK$’000 HK$’000

Loss from ordinary activities   (179,340) (300,424)

Interest income   (5,737) (2,817)

Depreciation   3,613 5,497

Amortisation of deferred development costs   3,195 983

Amortisation of goodwill   3,562 1,055

Amortisation of film rights 7,372 –

Loss on reclassification of interests 

in associates to short term investments   – 93,298

Loss on deemed partial divestment of interests in associates   – 17,026

Loss on partial divestment of interests in associates – 49,009

Loss on disposal of subsidiaries 1,979 –

Loss on disposal of other investments 4,672 –

Gain on disposal of a subsidiary (3) –

Gain on disposal of fixed assets (1,858) –

Gain on disposal of in associates (8,799) –

Provision for impairment of goodwill 84,343 –

Provision against amounts due from former an associate   25,140 60,490

Provision against inventories 1,000 –

Provisions against trade and other receivables 18,021 55,141

Increase in inventories (60,563) –

Decrease / (increase) in trade receivables, prepayments, 

deposits and other receivables 22,400 (46,373)

Increase in accounts payable, 

accrued liabilities and other payables   66,503 2,593

Net cash outflow from operating activities (14,500) (64,522)
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(b) Analysis of changes in financing during the years

Balances with

the ultimate

holding Balances with

company the former

Share Advances and fellow ultimate Pledged 

capital to subsidiaries holding bank

and share Minority investee HK$’000 company deposits Bank

premium Interest HK$’000 HK$’000 HK$’000 loans

HK$’000 HK$’000 HK$’000 

At 1 January 1999 389,282 129 – – 9,922 – –

Net cash inflow/(outflow) 7,500 127,926 – 13,540 (9,800) (12,186) 12,430

Issue of shares on 

acquisition of subsidiaries 93,000 – – – – – –

Deposit in relation to a 

licensing agreement 

with UAL – – – 6,022 – – –

At 31 December 1999 

and 1 January 2000 489,782 128,055 – 19,562 122 (12,186) 12,430

Net cash inflow/(outflow) 213,441 – (20,000) (13,936) (122) 5,849 (6,355)

Share of loss – (2,133) – – – – –

Disposal of subsidiaries – (128) – – – – –

At balance sheet date 703,223 125,794 (20,000) 5,626 — (6,337) 6,075

29. NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT (Continued)
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29. NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT (Continued)

(c)  Disposal of subsidiaries

Details of disposal of subsidiaries during the year:

2000

HK$’000

Net assets disposed of:

Other investment 2

Cash and cash equivalents 2

Trade receivables 394

Trade payables (4)

Other payables (2)

Minority interests (128)

264

Goodwill on consolidation released  1,712

1,976

Represented by:

Cash —

Loss on disposal 1,976

1,976

Analysis of net cash outflow of cash and cash equivalents in repect 

of the disposal of subsidiaries:

Group

2000

HK$’000

Cash and cash equivalents of disposal of susidiaries 2

Net outflow of cash and cash equivalents 2

The subsidiaries disposed of during the year ended 31 December 2000

had no contribution to the Group’s net operatoin cash inflow, did not pay

any net returns on investments and servicing of finance, utilised none of the

investing activities and contributed neither to investing activities, nor

financing activities.
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The subsidiaries acquired for the year ended 31 December 1999 contributed

HK$2,136,000 to the Group‘s net operating cash flows, utilized HK$3,221,000

for investing activities and received HK$992,000 from financing activities.

(e) Major non-cash transactions

(1)  As further detailed in note 17, the Group disposed of its 24.3% equity interest

in HiTV to the Buyer, at a consideration of approximately HK$81,256,000.

Part of the consideration is to be settled by the Buyer transferring the rights to - a

film library - valued at HK$17,060,000, based on its original cost, and the

assumption of a debt owed to HiTV by the Group by the Buyer of

HK$34,196,000.

(2)  As further detailed in note 17, the Group disposed of its remaining

12.1% equity interest in HiTV to another independent third party

through a share swap arrangement in exchange for a 9.9% equity

interest in the investee at a consideration of HK$35,000,000.

(3)  The proceed from disposal of f ixed assets amounting to

HK$29,297,000 were settled through the current amount with a former

associate.

29. NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT (Continued)

(d)  Purchases of subsidiaries

Summary of the effects of purchases of subsidiaries during 1999:

2000 1999

HK$’000 HK$'000

Net assets acquired:  

Fixed assets – 2,082

Deferred assets – 2,662

Cash and bank balances – 662

Accounts receivable, prepayments, 

deposits and other receivables – 572

Accounts payable, accrued liabilities 

and other payables – (8,711)

– (2,733)

Goodwill   – 95,733

– 93,000

Represented by:

Issue of shares of the Company 

on acquisition of subsidiaries – 93,000
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(i)  Operating lease commitments

Payments in respect of non-cancellable operating leases committed at

the balance sheet date to be made by the Group during the next year

are as follows:

(ii)  At the balance sheet date, the Group had uncontributed registered

capital commitments in two PRC subsidiaries of an aggregate amount 

of RMB 17,243,000 (approximately HK$16,115,000) (1999:

HK$42,813,000).  Out of which, RMB 13,905,328 (approximately

HK$12,995,634) was paid before the balance sheet date.  The

capital verification process has not completed and accordingly, the

corresponding amount was disclosed as a commitment to the Group.

(iii)  At the balance sheet date, the Group had commitments of

US$250,000 (approximately HK$1,914,250) in relation to a

licensing agreement entered into between the Group and UAL (1999:

US$333,000 (approximately HK$2,581,000)).

(i )  At the balance sheet date,  the Group had commitments of

RMB1,542,000 (approximately HK$1,441,000) in respect of

purchase of fixed assets (1999:Nil).

The Company had no significnt commitments at the balance sheet date.

30. COMMITMENTS

Group

2000 1999

HK$’000 HK$’000

Land and buildings expiring:

Within one year 395 619

In the second to fifth years, inclusive 2,385 2,728

2,780 3,347
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The Company and the Group had no significant contingent liabilities at the

balance sheet date.

32. PARTICULARS OF PRINCIPAL SUBSIDIARIES

The table below lists out the subsidiaries of the Company which, in the opinion

of the directors, principally affected the results of the year or formed a

substantial portion of the net assets of the Group.  To give details of other

subsidiaries would, in the opinion of the directors, result in particulars of

excessive length.

31 CONTINGENT LIABILITIES
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Name   Nominal

Place of incorporation/ value of Percentage

registration and operations issued of equity

ordinary share/ attributable

registered to the Principal

capital Company activities

Directly held

DVN (Group) Limited BVI US$ 10 100% Investment

(Formerly DVB (Group) Limited) ordinary holding

US$ 15,000,000

( DVB (Group) Limited) preference*

DVN (Management) Limited Hong Kong HK$2 100% Provision of

(Formerly DVB (Management) Limited) ordinary administrative

services

( DVB (Management) Limited) 

Dynamnic Network BVI US$1 100% Investment

Limited ordinary holding

New Legend Management Hong Kong HK$10,000 100% Provision of

Consultants (HK) Limited ordinary administrative 

services

DVN Technology Limited Hong Kong HK$2 100% Trading of 

(Formerly Silkroadonnet.com Technology Limited) ordinary digital broadcasting

equipment and

( SilkOnnet.com Technology Limited) related products

32. PARTICULARS OF PRINCIPAL SUBSIDIARIES (Continued)

* These preference shares are cumulative and have a fixed dividend of 5% per annum which is payable yearly in arrears.  

These preference shares are also convertible into the Company's shares with a conversion price of HK$4.8 each.

* 
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32. PARTICULARS OF PRINCIPAL SUBSIDIARIES (Continued)

Name   Nominal

Place of incorporation/ value of Percentage

registration and operations issued of equity

ordinary share/ attributable

registered to the Principal

capital Company activities

Indirectly held (continued)   

Cyber Cinema Technology Co., Ltd Hong Kong HK$2 100% Investment holding

ordinary

Campus.Net Technology Company Ltd. Hong Kong HK$2 100% Investment holding

ordinary

Whizz Kid Ltd. BVI US$1 100% Investment holding

ordinary

PRC RMB 100,000,000 70% Digital sound transmission and

related software business

PRC US$800,000 70% Provision of Internet based

VOD and financial data services

PRC US$2,000,000 100% Provision of Internet based

( ) VOD and financial data services
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Name   Nominal

Place of incorporation/ value of Percentage

registration and operations issued of equity

ordinary share/ attributable

registered to the Principle

capital Company activities

Indirectly held (continued)   

Telequote Data Hong Kong HK$10,000 100% Provision of

International Limited ordinary international

financial market

information 

and selective 

consumer data

Telequote Network Singapore SGD2 100% Provision of

(Singapore) Pte. Ltd. international

financial

market

information

and selective

consumer data

Show Case International Ltd. BVI US$ 1 100% Investment holding

ordinary

32. PARTICULARS OF PRINCIPAL SUBSIDIARIES (Continued)
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33. APPROVAL OF THE FINANCIAL STATEMENTS

The financial statements were approved by the board of directors on 25 April

2001.


