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XIAMEN XIAZHANG EXPRESSWAY

Xiamen Xiazhang Expressway Co. Ltd. (“Xiamen Xiazhang
Expressway”) mainly developed and manages the expressway between
Xiamen and Zhangzhou. The Group invested US$27 million in this
project. This whole expressway is 10 kilometers long and commenced
operations as planned. The Group disposed of its entire 80% equity

interest in Xiazhang Expressway during the year.

SHENZHEN MAWAN POWER CO. LTD.

Shenzhen Mawan Power Co. Ltd. (“Mawan”) is a sino-foreign joint
venture, which mainly engaged in power plant development and power
generation. With registered capital of RMB560 million and total
investment of nearly RMBS5 billion. It owns Mawan Power and
Yueliangwan Power Plant, with generation cgpacity totaling 800 MW.
Mawan has become the largest electric power generation enterprise in
Shenzhen with cumulative profits of nearly RMB1.4 billion. The Group
holds 15% share of this project.

FUZHOU QINGZHOU BRIDGE AND AIRPORT EXPRESSWAY

Fuzhou Qingzhou Bridge and Airport Expresswvay is a sino-foreign co-
operative joint venture project which the Group has invested to
construct and operate a toll bridge and expressway system in Fuzhou.
It is the largest bridge on Minjiang River in Fuzhou City and is expected
to be part of a national trunk route (Tungshan trunk line). The
investment for the bridge portion is RMB750 million and the bridge is
expected to be operational in 2001.
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EVERBRIGHT TIMBER INDUSTRY (SHENZHEN) CO. LTD.

Established in 1988, Everbright Timber Industry (Shenzhen) Co. Ltd.
is a wholly foreign owned enterprise. It is principally engaged in the
production and sale in the PRC of plywood products and other timber
boards such as chipboard, blockboard, medium density fibre board
and decorating board. It is also one of the largest timber products
manufacturer in China. The Group has a controlling shareholding of
77.12%.

SHANGHAI KERRY EVERBRIGHT CITY

Shanghai Kerry Everbright City, located a Tianmu Road West in the
Zhabei District of Shanghai, PRC, is a property development project.
It comprises a total site area of approximately 691,845 sq.ft. and has
office, commercial and residential space. Gross floor area sold remains
the same as last year, i.e. 7.65% in Tower | and 30.17% in Tower II.
Leased floor area has improved to 80% in Tower | and 42% in Tower
I, from 67.15% and 32.81% respectivel y in 1999.

SHANGHAI TRADE SQUARE AND
APARTMENT (IN HONGKOU)

INTERNATIONAL

Kerry Shanghai (Hongkou) Limited is a property development company
owned by the Group, Kerry Properties (China) Ltd, Leecorp Investment
Ltd. and Cheung Kong (China Property Development) Ltd. The main
business is the Shanghai Trade Square and International Apartment
development project. At Shanghai Trade Square the leased or sold
gross floor area for office was 96% (1999: 86%) and for retail shops
sold or leased gross floor area was 100%, same as 1999. As for
International Apartments the lease or sold gross floor area for
apartments was 99%, same as 1999, and for retail shop it was 40%
(1999: 97 %). The Group holds 15% share of this project.
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SHENZHEN ZHONGSHAN GARDEN

In December, 1999, the Group acquired the entire shareholding of
Sino Villa Holdings Ltd (“Sino Villa”) from China Everbright Holdings
Company Limited (“CEH”). The sole asset of Sino Villa is certain
commercial properties and car parking spaces at Zhongshan Garden in
Shenzhen. The commercial properties are currently leased to Walmart
Department Store, Park’N Shop, McDonald’s Restaurant and a domestic
airline ticketing agent.

In early 2001, the Group disposed of the car parking spaces to CEH as
CEH was unable to obtain a real estate ownership certificate in respect
of the car parking spaces under the name of SinoVilla

HONG KONG INVESTMENT PROPERTIES

The Group holds properties at 8th floor of Lippo Center Tower | and
two units of 27th floor of Far East Finance Centre, which are mainly
used for lease and self-use.

HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

Hong Kong Construction (Holdings) Limited (“HK Construction”) is
one of the largest construction contractors listed in Hong Kong, it is
35% owned by the Group. The main businesses of Hong Kong
Construction include construction contracting and property
development. HK Construction had in hand many valuable constr uction
contracts at the end of 2000, including two government contracts for
the construction of five schools in the territory, one government joint
venture contract for Penny’s Bay reclamation stage |, three West Rail
projects, the widening of Tolo Highway, improvement works at Tuen
Mun Wong Chu Road, design and construction of Shatin Government
Offices, Island Harbourview development at Olympic Station,
Polytechnic University phase VI development, residential development
at 41C Stubbs Road, the Qingzhou Min River Bridge in Fuzhou, and a
Chinese government joint venture contract for main construction of
the National Grand Theatre in Beijing.
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