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DIRECTORS’ INTERESTS

As at 30th June, 2001, the interests of the Directors in the listed securities of the Company
as recorded in the Register maintained by the Company pursuant to Section 29 of
Securities (Disclosure of Interests) Ordinance (“SDI Ordinance”) or as notified to the
Company were as follows:

Number of Ordinary Shares
of HK$0.10 each Percentage

Personal Corporate of issued
Name Interests Interests shares

Mr. Chang Yun Chung – 285,660,178 (Note) 62.64
Mr. Teo Siong Seng 10,234,000 – 2.24
Mr. Teo Tiou Seng 1,114,000 – 0.24

Note: These shares are held by Pacific International Lines (Private) Limited (“PIL”) (an associated
corporation, within the meaning of the SDI Ordinance, of the Company) in which Mr. Chang Yun
Chung is interested in aggregate, in 16,525,000 shares representing 89.42% of the issued share
capital of that company. Mr. Chang Yun Chung’s interest in shares of PIL comprises a personal
interest in 2,642,500 shares and corporate interests in 5,850,000 shares through South Pacific
International Holdings Limited, a company in which he holds 55.71% of the issued share capital
and 8,032,500 shares through Y C Chang & Sons Private Limited, a company in which he holds
2.86% of the issued share capital.
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DIRECTORS’ INTERESTS (Continued)

Pursuant to a share option scheme adopted on 17th June, 1993, the Company may offer
to full-time employees of the Group (including executive directors of the Company)
options to subscribe for ordinary shares in the Company, subject to a maximum of 10%
of the issued share capital of the Company from time to time. Any option may be
exercised at any time from the date on which the option was granted and prior to the
expiry of ten years from that date. Consideration of HK$1.00 was received from each of
the option holders at the time when the options were granted. Details of the outstanding
share options granted by the Company are as follows:

Number of
Share Options

as at 30th
Date of Exercise June,

Name Grant Price (HK$) 2001 & 2000

Mr. Teo Siong Seng 8th October, 1994 1.908 1,500,000
15th May, 1995 1.440 1,500,000

Mr. Hsueh Chao En 8th October, 1994 1.908 400,000

3,400,000

Other than those disclosed in note 15 to the financial statements (which in the opinion
of the Directors were carried out in ordinary course of the Group’s business), no contracts
of significance in relation to the Group’s business to which the Company, its holding
company, fellow subsidiaries or any of its subsidiaries was a party and in which a
director of the Company had a material interest, whether directly or indirectly, subsisted
at the end of the period or at any time during the period.

At no time during the period was the Company, its holding company, fellow subsidiaries
or any of its subsidiaries a party of any arrangement to enable the Directors to acquire
benefits by means of the acquisition of shares in, or debentures of, the Company or any
other body corporate, with the exception of the Share Option Scheme, details of which
are described above.

Other than as disclosed above, none of the Directors, nor their associates, had any
interests in any securities of the Company or any of its associated corporations as
defined in the SDI Ordinance, and none of the Directors, nor their spouses or children
under the age of 18, had any right to subscribe for securities of the Company, or had
exercised any such right during the period .


