CODE OF BEST PRACTICE

In the opinion of the Directors, the Company has complied with the Code of Best Practice
as set out in Appendix 14 of the Listing Rules throughout the accounting period covered
by the interim report, except the term of office for the Independent Non-Executive Directors
of the Company is subject to retirement by rotation and re-election at the annual general
meeting in accordance with the Company’s Articles of Association.

18 NORITY INTERNATIONAL GROUP LIMITED 2001 Interim Report



