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ACKNOWLEDGEMENT

With respectable results, we have sound reasons to view our future optimistically.
Key to this success is our workforce, which is constantly in search of excellence. On
behalf of the Directors, I take this occasion to thank deeply the shareholders for their
unquestionable support, and the staff for their tireless aptitude, devotion and
commitment to serve.

On behalf of the Board
WONG Kin Yip, Freddie

Chairman and Managing Director

Hong Kong, 17th September 2001


