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YEEBO (INTERNATIONAL HOLDINGS) LIMITED

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

●
At the Special General Meeting, all resolutions set out in the notice of Special General Meeting included in the Circular were duly passed.

●
The Subscription Agreement has become unconditional. Completion is expected to take place within seven business days.

Reference is made to the announcement made by the Company dated 31st October, 2000 and the Company's circular to the Shareholders dated 11th December, 2000 (the "Circular") regarding the proposed Subscription. Unless otherwise stated, terms used in this announcement shall have the same meanings as they are defined in the Circular.

Results of the Special General Meeting

The Directors are pleased to announce that all the proposed resolutions set out in the notice of the Special General Meeting included in the Circular were duly passed by the Shareholders at the Special General Meeting.

All conditions of the Subscription Agreement have been fulfilled, and the Subscription Agreement has become unconditional.

Completion of the Subscription Agreement

It is expected that the Completion will take place within seven business days. A separate announcement will be made upon Completion.

Exceptional Price and Turnover Movements

We have noted the recent increases in the price and trading volume of the shares of the Company and wish to state that we are not aware of any reasons for such increases except as disclosed below.

Save for the announcement as above today, we confirm that there are no other negotiations or agreements relating to intended acquisitions or realisations which are discloseable under paragraph 3 of the Listing Agreement, neither is the Board aware of any matter discloseable under the general obligation imposed by paragraph 2 of the Listing Agreement, which is or may be of a price-sensitive nature.

Made by the order of Yeebo (International Holdings) Limited, the Board of the Directors of which individually and jointly accept responsibility or the accuracy of this statement.

By Order of the Board

Kelvin Lam

Company Secretary

Hong Kong, 5th January, 2001

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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