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CIL HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

FURTHER DELAY IN THE PUBLICATION OF THE RESULTS  

OF THE GROUP FOR THE YEAR ENDED 30 JUNE 2000 

AND DESPATCH OF THE ANNUAL REPORT

The announcement of the final results of CIL Holdings Limited for the year ended 30 June 2000 will be further postponed to be published on or before 20 April 2001 and the despatch of the annual report to approximately three weeks thereafter.

The delay in the publication of the audited consolidated final results constitutes a breach of the Listing Rules. In this regard, the Stock Exchange has expressly reserved its right to take appropriate action against the Company and/or its Directors.

The Directors announce that there will be a further delay in the publication of the results of the Group for the year ended 30 June 2000. Pursuant to the Listing Rules, the annual report including its audited annual accounts has to be published and sent to shareholders within five months from the end of the financial year to which they relate.

Preparation of the management accounts for the year ended 30 June 2000 was completed as announced by the Directors on 3 January 2001. The new auditors of the Company were appointed on 30 December 2000 and the Company failed to notify the Stock Exchange pursuant to the Listing Rules and in this regard, the Stock Exchange reserves its right to take appropriate action. The new auditors are now conducting their audit in full swing. However, the Board of Directors have just been advised by the auditors that they will not be able to complete the audit by the end of February 2001. The reasons of the further delay, among other things, are that the new auditors need more time to complete their audit and are awaiting the professional clearance from the Company's previous auditors and independent confirmations from certain debtors and creditors in respect of significant account balances. Having discussed the matter with the Company's present and previous auditors, the Directors anticipate the audited final results will be available for publication on or before 20 April 2001.

The delay in the publication of the audited consolidated final results has constituted a breach of the Listing Rules. In this regard, the Stock Exchange reserves its right to take appropriate action against the Company and/or its Directors.

Except one Director having dealt in shares of the Company on 19 January 2001 as announced on 22 January 2001 and the Stock Exchange reserved its right to take further action as appropriate in this regard, the Directors have not dealt in the shares of the Company since 1 November 2000 and have undertaken to the Stock Exchange that they will not deal in the shares of the Company until the audited consolidated final results for the year ended 30 June 2000 are published.


By Order of the Board


CIL Holdings Limited


Joseph Szeto


Chairman

Hong Kong, 27 February 2001

Please also refer to the published version of this announcement in the i-Mail.
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