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B-TECH (HOLDINGS) LIMITED

(incorporated in Bermuda with limited liability)

ANNOUNCEMENT

The Company would like to update its shareholders of the latest position of the Company as follows:

1.
The hearing for an application to set aside the winding-up petition against the Company has been adjourned without fixing a date for the next hearing. The call-ove hearing is scheduled for 25th April, 2001 to obtain directions from the Court.

2.
The Company has received a writ of summons dated 2nd March, 2001 from the Purchaser claiming, inter alia, against the Company on specific performance of the Property Agreement.

Terms used in this announcement shall have the meanings as defined in the announcement of the Company dated 28th February, 2001.

ADJOURNMENT OF SET ASIDE HEARING

The hearing for an application to set aside the winding-up petition against the Company filed by Chung Nam Finance Limited, a lender of the Company, has been adjourned indefinitely. The new hearing date is yet to be fixed. The call-ove hearing is scheduled for 25th April, 2001 to obtain directions from the Court.

WRIT OF SUMMONS IN RELATION TO THE DISPOSAL 

The Company has received a writ of summons dated 2nd March, 2001 from the Purchaser in respect of, inter alia, the following claims:

(A)
against the Company and Coupeville on specific performance of the Property Agreement; 

(B)
restraining the Company, Coupeville and Easycom from dealing with the shares and/ or interests or/ and assets of Easycom, including the Property; and

(C)
restraining Easycom from carrying on any business other than its ownership of the Property.

As stated in the Company's announcement dated 28th February, 2001, as a result of the court order, the Company considers that the Disposal cannot in any event be completed. The Company is seeking professional advice in this respect.

Further announcement will be made as and when appropriate. Trading in the shares of the Company will continue to be suspended temporarily, and will be resumed as soon as possible.

By order of the Board

B-TECH (HOLDINGS) LIMITED

Wong Chun Hung, Vincent

Chairman

Hong Kong, 6th March, 2001.

Please also refer to the published version of this announcement in the i-Mail.
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