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KIN DON HOLDINGS LIMITED

(Incorporated in the Cayman Islands with limited liability)

(the "Company")

ANNOUNCEMENT

The announcement of the final results of the Company for the year ended 30 November 2000 and the despatch of the 2000 annual report will be deferred for the reasons set out below.

The Directors expect that the announcement of the Company's audited final results for the year ended 30 November 2000 will be made on or before 31 May 2001 and that the Company's 2000 annual general meeting will be held on or before 30 June 2001.

The delay in publication of the final results of the Company constitutes a breach of paragraphs 8(1) and 11(3)(c) of the Listing Agreement and that the Stock Exchange reserves its right to take further action against the Company.


As a result of the difficult financial position of the Company and the problem with the winding up petition filed against the Company by a creditor, Stone Church LLC ("SC"), substantial time and resources of the Company have been allocated in the negotiations with its major creditors including SC for the arrangement of debts settlement and in considering possible fund raising methods to improve its financial position, which resulted in a delay in finalizing the management accounts of the Company for the year ended 30 November 2000 and consequently the audit work was only commenced in March 2001. The Directors expect that the announcement of the Company's audited final results for the year ended 30 November 2000 and the despatch of the 2000 annual report will be made on or before 31 May 2001 and that the Company's 2000 annual general meeting will be held on or before 30 June 2001.

The Company is aware that under the Listing Agreement in the event that it is not in a position to publish its final audited results, it should, where possible, publish results based on unaudited financial information reviewed by either the audit committee or auditors of the Company. The Directors expect that such an announcement will be made by not later than 10 April 2001.

Each member of the Board is aware of and will comply with Rule A-3 of Appendix 10 of the Listing Rules. The Directors  confirm that they have not dealt in any shares of the Company since 28 February 2001, being one month prior to 31 March 2001, latest date for publishing the audited final results, and undertake that they will not deal in the shares of the Company until the announcement of final audited results of the Company for the year ended 30 November 2000 are published.

The delay in publication of the final results of the Company constitutes a breach of paragraphs 8(1) and 11(3)(c) of the Listing Agreement and that the Stock Exchange reserves its right to take further action against the Company.

Shareholders of the Company and investors should exercise caution when dealing in the shares of the Company.

By Order of the Board

Kin Don Holdings Limited

Yeung Kwok Kwong

Chairman

Hong Kong, 30 March 2001

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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