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數字地球控股有限公司*

(incorporated in Bermuda with limited liability)

ADJUSTMENT OF SUBSCRIPTION PRICE OF WARRANTS

As confirmed by an independent financial adviser appointed by the Company, the Directors consider that the adjustment to the Subscription Price should be calculated on a different basis so as to fairly and appropriately reflect the relative interests of the Shareholders. Accordingly, the Subscription Price is re-adjusted to HK$0.56 per Adjusted Share which shall take effect from 10th April, 2001.

Reference is made to the announcement (the "Previous Announcement") of the Company dated 15th February, 2001 and the circular (the "Circular") of the Company dated 23rd February, 2001 in relation to the Capital Reorganisation. Unless otherwise defined, terms used in this announcement shall have the same meanings as in the Previous Announcement.

The Directors wish to take this opportunity to announce that the Capital Reorganisation was duly passed at the special general meeting of the Company held on 22nd March, 2001 and that the Capital Reorganisation was effective from 23rd March, 2001.

As mentioned in the Circular, the subscription price (the "Subscription Price") payable on exercise of the subscription rights attaching to the existing warrants (the "Warrants") of the Company was adjusted (the "Previous Adjustment") from HK$0.007 per Share to HK$0.07 per Adjusted Share which was certified by the auditors of the Company pursuant to the instrument (the "Instrument") constituting the Warrants dated 28th September, 2000.

However, after obtaining a written confirmation by an independent financial adviser appointed by the Company, the Directors consider that the Previous Adjustment, which should not have included the effect on subdivision of the unissued Shares, does not fairly and appropriately reflect the relative interests of the Shareholders and should be calculated on a different basis which excluded the effect on subdivision of the unissued Shares. Accordingly, the Company re-adjust (the "Readjustment") the Subscription Price to HK$0.56 per Adjusted Share which was certified by the auditors of the Company. The Readjustment shall take effect from 10th April, 2001.

Pursuant to the Instrument, a signed copy of the certificate of the auditors of the Company for the Readjustment is available for inspection at the principal place of business of the Company in Hong Kong at Room 2001, 20/F., Hong Kong Diamond Exchange Building, 8-10 Duddell Street, Central, Hong Kong during the normal business hours up to and including 23rd April, 2001.

From 23 March 2001 up to the date of this announcement, save and except a warrantholder who exercised his subscription rights of HK$28,000 at the share registrars of the Company on 9th April, 2001 which is still valid, the share registrars of the Company confirmed that there has been no other conversion for the Shares under the Instrument at the subscription price of HK$0.07 per Adjusted Share. Effective from 10th April, 2001, any further exercise of the subscription rights attached to the Warrants should be based on the Subscription Price of HK$0.56 per Adjusted Share.

By order of the Board

Digital World Holdings Limited

Chan Tak Hung

Chairman

Hong Kong, 9th April, 2001
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