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B-TECH (HOLDINGS) LIMITED
vLINK GLOBAL LIMITED


(incorporated in Bermuda with limited liability)
(incorporated in Bermuda with limited liability)

Announcement

The long stop date of the Second Agreement and the availability period of the Facility under the Loan Agreement have been extended to 25th May, 2001.

The winding up petition filed by I-Easy Assets Limited against B-Tech was by consent withdrawn at the hearing held on 11th April, 2001. At present, B-Tech is only subject to the winding-up petition filed by Ampittia Inc. against B-Tech on 11th April, 2001. B-Tech is negotiating with Ampittia Inc. with a view to settling this matter.

On 25th April, 2001 B-Tech received a writ issued by a financial printer against it demanding settlement of financial printing services in the sum of HK$691,574.01 and accrued interest.

Since the Stock Exchange has raised new comments on the latest draft of the circulars of vLink and B-Tech on 26th April, 2001, circulars containing, inter alia, details of the Agreements cannot be despatched to the shareholders of vLink and B-Tech within 21 days from the date of publication of the Joint Announcement. Applications have been made by vLink and B-Tech to the Stock Exchange for extension of the time limit for despatch of the circulars of vLink and B-Tech for 7 days to 4th May, 2001.

Trading in the shares of B-Tech will continue to be suspended pending the result of the negotiation with Ampittia Inc. Further announcement will be made as and when appropriate.

Reference is made to the joint announcement of vLink Global Limited and B-Tech (Holdings) Limited dated 4th April, 2001 (the "Joint Announcement"). Terms used in this announcement shall have the same meanings as defined in the Joint Announcement unless the context otherwise requires.

Extension of the long stop date of the Second Agreement and the availability period of the Facility under the Loan Agreement

On 25th April, 2001, vLink and B-Tech agreed to extend the long stop date for fulfilment (or waiver by vLink and/or B-Tech) of the conditions precedent of the Second Agreement from 25th April, 2001 to 25th May, 2001 (or such later date as may be agreed in writing between the parties).

Further, on 25th April, 2001, vLink Investments agreed to extend the availability period of the Facility under the Loan Agreement so that the availability period shall end on the earlier of 25th May, 2001 (extended from 25th April, 2001) and the date on which the Facility is fully drawn, cancelled or terminated under the Loan Agreement (or such later date as vLink Investments may extend at its discretion).

Development on the litigation proceedings in which the B-Tech Group is involved

As mentioned in the joint announcement of vLink and B-Tech dated 9th April, 2001, the winding-up petition filed by Chung Nam was dismissed at the hearing held on 9th April, 2001.

Following agreement by B-Tech to pay the principal amount of HK$5 million and interest under the loan provided by I-Easy Assets Limited, the winding-up petition filed by I-Easy Assets Limited was by consent withdrawn at the hearing held on 11th April, 2001. The settlement sum to Chung Nam and I-Easy Assets Limited is financed by the Facility provided by vLink Investments to B-Tech under the Loan Agreement. As at 24th April, 2001, B-Tech has drawn down approximately HK$15.3 million from the Facility.

On 11th April, 2001 Ampittia Inc., a party alleged to be a creditor of B-Tech of an outstanding principal amount of HK$15 million, filed another winding-up petition against B-Tech. A hearing is scheduled for at 9:30 a.m. on 13th June, 2001. B-Tech is negotiating with Ampittia Inc. with a view to settling this matter.

On 25th April, 2001, B-Tech received a writ issued by Elegance Finance Printing Services Limited ("Elegance") against it demanding settlement of financial printing services in the sum of HK$691,574.01 and accrued interest. B-Tech is negotiating with Elegance with a view to resolving this matter.

Delay in despatch of circular

Pursuant to Rule 14.13(2) of the Listing Rules, within 21 days from the date of publication of the Joint Announcement, that is 27th May, 2001, a circular containing, inter alia, details of the Agreements has to despatched to the shareholders of vLink and a circular containing, inter alia, details of the Agreements and a copy of the notice of the special general meeting of B-Tech (which was advertised in newspapers on 24th April, 2001) to be held at Suite 2707-11, 27th Floor, NatWest Tower, Times Square, No. 1 Matheson Street, Causeway Bay, Hong Kong on Wednesday, 9th May, 2001 at 2:30 p.m. has to be despatched to the shareholders of B-Tech. Since the Stock Exchange raised new comments on the latest draft of the circulars of vLink and B-Tech on 26th April, 2001, the circulars cannot be despatched to the shareholders of vLink and B-Tech by the deadline. Applications have been made by vLink and B-Tech to the Stock Exchange for extension of the time limit for despatch of the circulars of vLink and B-Tech respectively for 7 days to 4th May, 2001.

Trading in the shares of B-Tech will continue to be suspended pending the result of the negotiation with Ampittia Inc. Further announcement will be made as and when appropriate.
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Hong Kong, 26th April, 2001

Please also refer to the published version of this announcement in the i-Mail.
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