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FAIRYOUNG HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

FURTHER DELAY OF ANNOUNCEMENT OF 

THE AUDITED FINAL RESULTS

FOR THE YEAR ENDED 31 DECEMBER 2000

AND

DESPATCH OF 2000 ANNUAL REPORT AND ACCOUNTS

Further to the announcement dated 26 April 2001, the Board announces that the announcement of the Company's audited final results for the year ended 31 December 2000 and despatch of its 2000 annual report and accounts will be further delayed for the reasons set out below.

The delay in publication of the audited final results of the Company constitutes a breach of paragraphs 8(1), 11(1), 11(2) and 11(3)(i)(c)of the Listing Agreement by the Company and that the Stock Exchange reserves its right to take action against the Company and/or its directors as a result of such breach.

Further to the announcement dated 26 April 2001, the board of directors (the "Board") of Fairyoung Holdings Limited (the "Company") announces that due to delay in finalizing the audited final results of the Company and its subsidiaries (the "Group") for the year ended 31 December 2000 ("audited final results"), a meeting of the Board for approving the audited final results will be postponed from 4 May 2001 to on or before 31 May 2001 and the audited final results is expected to be published on or before 31 May 2001.

The reason for the further delay is that the Company and its auditors are still in discussion of the impact of the valuation of certain property under development in the People's Republic of China ("PRC") and more time is needed to obtain certain debtors confirmations regarding certain subsidiaries of the Group operating in the PRC. As the Board anticipates that significant difference may arise in the net profits attributable to shareholders of the Company if the outstanding issues and documents are not sorted out and obtained before announcement of the final results, the Company will not publish the unaudited final results so as to avoid releasing information that may mislead the public. The delay in publication of the audited final results constitutes a breach of paragraphs 8(1), 11(1), 11(2) and 11(3)(i)(c) of the Listing Agreement by the Company and that the Stock Exchange reserves its right to take action against the Company and/or its directors as a result of such breach.

The Board has confirmed that they have not been dealing in any securities of the Company since 7 April 2001 and have undertaken that they will not deal in any securities of the Company until the audited final results are published.

In the meantime, the Company advises its shareholders and investors to exercise caution when dealing in the Company's securities.


By Order of the Board


Fairyoung Holdings Limited


Tsao Ke Wen, Calvin


Director

Hong Kong, 4 May 2001

Please also refer to the published version of this announcement in the i-Mail.
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