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CHANGE OF DIRECTORS

The Board of Directors (the "Board") of CITIC Ka Wah Bank Limited (the "Bank") is pleased to announce the appointment of Mr. Chang Zhenming, Mr. Zhang En Zhao, Mrs. Doreen Chan Hui Dor Lam and Mr. Kenneth Kong Siu Chee as directors of the Bank effective from 4 May 2001.

Mr. Chang Zhenming, aged 44, is presently an Executive Director and Vice President of China International Trust and Investment Corporation and also Chairman of CITIC Securities Co., Ltd..

Mr. Zhang En Zhao, aged 54, is presently Executive Vice President of China Construction Bank.

Mrs. Doreen Chan Hui Dor Lam, aged 46, is an Executive Vice President of the Bank in charge of the Retail Banking Group.

Mr. Kenneth Kong Siu Chee, aged 54, is an Executive Vice President of the Bank in charge of the Corporate Banking Group.

The Board welcomes the four new members and sincerely believes that their broad experience and extensive business connections will be beneficial to the Bank's business development.

The Board also announces that Mr. Hong Yuncheng and Mr. Brian Tang See King had retired from the Board by rotation at the 76th Ordinary Yearly Meeting of the Bank held on 3 May 2001 and did not offer themselves for re-election. Seperately, Mr. Zhang Mingqian also retired from the Board on the same day by rotation and, due to job re-arrangement, was not re-elected. Mr. Zhou Hanrong had tendered his resignation as director of the Bank effective from 4 May 2001. The Board hereby expresses sincere gratitude to the above directors for their contribution to the Bank during their tenure of services.

By Order of the Board

Cai Zhongzhi

Director, President and Chief Executive Officer

Hong Kong, 4 May 2001
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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