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ANNOUNCEMENT

This announcement is made in respect of the possible concentration of the Company's public float in the hands of a small number of shareholders as at 18 April 2001. Shareholders and investors are therefore reminded to exercise extreme caution when dealing in the shares in the Company.

This announcement is made at the request of The Stock Exchange of Hong Kong Limited (the "Stock Exchange").

The Board of Directors (the "Board") of World Trade Bun Kee Ltd. (the "Company") has recently been informed by the Stock Exchange on the basis of the information provided by the Securities and Futures Commission to the Stock Exchange, a concentration of the Company's shares (the "Shares") (up to mid-January 2001, 93.76% of the total issued shares) are held in the hands of 12 shareholders with approximately 18.76% of the total issued share capital and approximately 75% of the total issued share capital being held by the directors of the company and their associates (the "Controlling Shareholders") as defined in the Listing Rules and the Stock Exchange concerned that there may be too few Shares in public hands to maintain an orderly market.

Pursuant to Section 18 of the Securities (Disclosure of Interests) Ordinance ("SDIO"), the Company has chosen 18 April 2001 as the cut-off date and has performed an investigation to look into the sufficiency of the Company's Shares in public hands to maintain an orderly market and no particular findings was noted up to the date of this announcement.

As at 18 April 2001, replies representing a total of 53,680,000 shares of the Company (22.37% of the total issued shares of the Company) have been received from parties served with the notification letters of Section 18 of SDIO (the "Section 18 Shareholders").

The Board confirms that as at 18 April 2001, the Controlling Shareholders of the Company are holding in total 180,000,000 Shares of the Company, representing 75.00% of the Company's entire issued share capital.

The Controlling Shareholders of the Company have confirmed that other than as previously notified under the SDIO, they do not hold any interest in any shares of the Company, directly or indirectly. In addition, according to the results of the investigation, the Section 18 Shareholders were independent third parties not connected with the chief executive, Directors or Controlling Shareholders of the Company and any of its subsidiaries or any of their associates (as defined in the Listing Rules).

The shares price of the Company as at the market closed on 17 May 2001 is HK$1.21. Based on the audited accounts of the Company for the year ended 31 December 2000, as at 17 May 2001 the basic earnings per share of the Company is Hong Kong cents 25.16, the price earning ratio is 4.81 and the net asset value per share of the Company is HK$0.63.

In view of the above, the Board believes that as of 18 April 2001 the Company had sufficient shares in public hands, namely, 25% or more of the issued share capital of the Company, as required under Rule 8.08(1) of the Listing Rules.

Given the concentration of the Company's public float in the hands of a small number of shareholders, the Company hereby makes this announcement on the aforesaid matters to keep the market informed thereof promptly. 

Shareholders and investors are therefore reminded to exercise extreme caution when dealing in the shares of the Company.

Made by the order of the Board the directors of which individually and jointly accept responsibility for the accuracy of this statement.

By Order of the Board

Tsang Ngan Chung

Director

Hong Kong, 17 May 2001

Please also refer to the published version of this announcement in the Hong Kong iMail.
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