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 (Incorporated in Hong Kong with limited liability)

APPOINTMENT OF CHIEF EXECUTIVE OFFICER

The Board of Directors (the "Board") of CITIC Ka Wah Bank Limited (the "Bank") is pleased to announce that Mr. Chang Zhenming, Director of the Bank, has been appointed as the President and Chief Executive Officer of the Bank effective on 6 July 2001. Mr. Chang was appointed as Director of the Bank on 4 May 2001. He is concurrently an Executive Director and Vice President of China International Trust and Investment Corporation ("CITIC") and the Chairman of CITIC Securities Co., Ltd.. The Board firmly believes that given the important positions held by Mr. Chang in CITIC and his nearly 20 years' broad range of experience in the finance industry, his new appointment will definitively be beneficial to the further development of the Bank.

Due to internal job-rearrangement in CITIC, Mr. Cai Zhongzhi, the former Director, President and Chief Executive Officer of the Bank, has tendered his resignation to the Board which has become effective on 6 July 2001. The Board would like to take this opportunity to express its sincere gratitude to Mr. Cai for his contribution to the Bank during his tenure of services.

Further, the Board is pleased to announce that Mrs. Doreen Chan Hui Dor Lam and Mr. Kenneth Kong Siu Chee, both Directors of the Bank, have been appointed as the Alternate Chief Executive Officers of the Bank effective on 6 July 2001. Mrs. Chan and Mr. Kong are currently Executive Vice Presidents of the Bank in charge of the Retail Banking Group and Corporate Banking Group respectively.

By Order of the Board

Kong Dan

Chairman

Hong Kong, 6 July 2001
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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