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(Incorporated in Hong Kong with limited liability)

APPOINTMENT OF DIRECTOR

The Board of Directors of CITIC Ka Wah Bank Limited (the "Bank") is pleased to announce that Mr. Ju Weimin has been appointed as Director of the Bank effective 12 July 2001. Mr. Ju, aged 37, is presently a Director of China International Trust and Investment Corporation and its Chief Accountant.

The Board welcomes the joining of Mr. Ju and deeply believes that his extensive financial knowledge and experience will be beneficial to the Bank in its overall business development.

By Order of the Board

KONG DAN

Chairman

Hong Kong, 12 July 2001

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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