The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

E-LIFE INTERNATIONAL LIMITED

（ 益 來 國 際 控 股 有 限 公 司 ）*

(Incorporated in Bermuda with limited liability)

DELAY IN THE PUBLICATION OF THE ANNUAL RESULTS

OF THE GROUP FOR THE YEAR ENDED 31 MARCH 2001

AND

DESPATCH OF THE ANNUAL REPORT

The board meeting to approve the announcement of the annual results of E-LIFE International Limited (the "Company") together with its subsidiaries (the "Group") for the year ended 31 March 2001 (the "Annual Results"), which was scheduled to be held on 27 July 2001, will be deferred for the reasons set out below.

The delay in the publication of the audited consolidated final results has constituted a breach of the Listed Rules. In this regard, The Stock Exchange of Hong Kong Limited (the "Stock Exchange") has expressly reserved its right to take appropiate action against the Company.

The publication of Annual Results of the Group and the despatch of the annual reports of the Company for the year ended 31 March 2001 (the "Annual Report") will be postponed and announced later. The 2001 Annual General Meeting ("AGM") of the Company will also be held at a later date.

The Group's unaudited consolidated results for the year ended 31 March 2001 will be published in a separate announcement on or before 31 July 2001.

The board of directors of the Company announces that the board meeting, which was scheduled to be held on 27 July 2001, to approve in the publication of the Annual Results of the Group will be delayed due to the fact that the auditors of the Company have not yet obtained all the information of certain overseas subsidiaries they consider necessary for the purpose of finalizing their audit of the Group's financial statements for the year ended 31 March 2001. The auditors have requested and the Company is collating the relevant support documents.

The Annual Results will be published at a later date which will be announced once it is determined. Accordingly the despatch of Annual Report of the Company to shareholders and warrantholders and the holding of the AGM of the Company will also be delayed to a later date. The board of directors will make appropriate announcement once it is decided.

Since the Listing Agreement requires the Annual Results to be announced and the Annual Report to be despatched to the Company's shareholders and warrantholders within four months of the year end and the AGM to be held within six months of the year end, the Company is in breach of this rquuirement and the Stock Exchange has expressly reserve its right to take appropriate action against the Company. The delay in the publication of the Annual Results will not constitute a breach of the Bye-laws of the Company and the applicable laws of Bermuda.

The Group's unaudited consolidated results for the year ended 31 March 2001 will be published in a separate announcement on or before 31 July 2001.

The Directors have not dealt in any shares of the company ("Shares") since 3 May 2001 and have undertaken to the Stock Exchange that they will not deal in any Shares until the publication of the Annual Results.


By Order of the Board



Pak Chung


Chairman

Hong Kong, 26 July, 2001

* For identification only

The directors of the Company jointly and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm, having made all reasonable inquiries, that to the best of their knowledge, the opinion expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement the omission of which would make any statement in this announcement misleading.

Please also refer to the published version of this announcement in the i-Mail.
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