The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

[image: image1.wmf]
COMPANION BUILDING MATERIAL INTERNATIONAL HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

DELAY IN THE PUBLICATION OF AUDITED FINAL RESULTS

FOR THE YEAR ENDED 31ST MARCH, 2001

AND DESPATCH OF 2000/2001 ANNUAL REPORT

The Board announces that the meeting of the Board scheduled to be held on 27th July, 2001 to approve the Audited Final Results will be postponed to 6th August, 2001. The relevant annual report is expected to be sent to shareholders of the Company on or before 13th August, 2001.

The delay in the publication of the Audited Final Results constitutes a breach of paragraphs 8(1) and 11(1) of the Listing Agreement by the Company and The Stock Exchange of Hong Kong Limited reserves its rights to take actions against the Company and/or its directors as a result of the breach.

The board of directors (the "Board") of Companion Building Material International Holdings Limited (the "Company") announces that the meeting of the Board scheduled to be held on 27th July, 2001 to approve the audited final results of the Company and its subsidiaries (the "Group") for the year ended 31st March, 2001 (the "Audited Final Results") will be postponed to 6th August, 2001. The relevant annual report is expected to be sent to shareholders of the Company on or before 13th August, 2001. 

Pursuant to paragraph 11(3)(i)(c) of the Listing Agreement, unaudited final results of the Group for the year ended 31st March, 2001 shall be published on or before 6th August, 2001.

The postponement is due to the reason that the management of the Company has focused on the possible disposal by the Company of all or part of its equity interest in Skynet (International Group) Holdings Limited (as announced on 28th June, 2001), which delayed the audit of the financial statements of the Group for the year ended 31st March, 2001. The delay in the publication of the Audited Final Results constitutes a breach of paragraphs 8(1) and 11(1) of the Listing Agreement by the Company and The Stock Exchange of Hong Kong Limited reserves its rights to take actions against the Company and/or its directors as a result of the breach.

The directors of the Company have confirmed that they have not dealt in any securities of the Company since 27th June, 2001 and have undertaken that they will not deal in any securities of the Company until the publication of the Audited Final Results.

By Order of the Board

Companion Building Material International Holdings Limited

Siu York Chee

Chairman

Hong Kong, 26th July, 2001
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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