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FURTHER DELAY IN PUBLICATION OF FINAL RESULTS

Further to the Previous Announcement, the Board announces that, as more time is required for the auditors of the Group to finalise the audit of the Final Results of the Group for the year ended 31 March 2001, publication by the Company of the audited Final Results in newspapers will be further delayed. The outstanding audit works relate principally to finalising the audit of the final results of a principal subsidiary of the Group (which is awaiting the issue of audited accounts of a substantial associate of such principal subsidiary) and the confirmation of material outstanding balances due by the Group to its creditors. 



Further to the announcement by the Company dated 31 July 2001 ("Previous Announcement"), the board of directors ("Board") of Can Do Holdings Limited ("Company", the Company together with its subsidiaries are referred to herein as the "Group") announces that, as more time is required for the auditors of the Group to finalise the audit of the annual results of the Group ("Final Results") for the year ended 31st March 2001, publication of the Final Results in newspapers will be further delayed. 

The outstanding audit works relate principally to finalising the audit of the final results of a principal subsidiary of the Group (which is awaiting the issue of audited accounts of a substantial associate of such principal subsidiary) and the confirmation of material outstanding balances due by the Group to its creditors. The audit works for the substantial associate of the Group have been completed and its audited accounts can be issued once its board of directors has resolved to approve such accounts.

The audited Final Results will be announced as soon as the audit of the Final Results has been finalised by the Group's auditors, which the Company expects to be not later than 11 September 2001.

The further delay in publication of the audited Final Results constitutes a breach by the Company of paragraphs 8(1) and 11(1) of the Listing Agreement. The Stock Exchange of Hong Kong Limited ("Stock Exchange") has reserved its rights to take appropriate action against the Company and/or its directors.

The directors of the Company have confirmed that they have not dealt in any of the securities of the Company since 30 June 2001. The directors of the Company have given their undertakings to the Stock Exchange that they will not deal in the securities of the Company until the audited Final Results are released and published.

By order of the Board

Can Do Holdings Limited

Yeung Sau Chung
Director
Hong Kong, 13 August 2001

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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