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RNA HOLDINGS LIMITED  

(Incorporated in Bermuda with limited liability) 

DELAY IN PUBLICATION OF FINAL RESULTS

CHANGE OF DIRECTORS

POSTPONEMENT OF LONG-STOP DATE

The board of directors of the Company announces that more time is required for Messrs. Ernst & Young, the newly appointed auditors to finalise the audit of the final results of the Group. The release of the final results of the Group for the year ended 30 April 2001, which is required to release on or before 31 August 2001 in accordance with paragraphs 8(1) and 11(1) of the Listing Agreement, will be postponed to around 18 September 2001. 

The board of directors of the Company also announces that Mr. Yang Yongsheng has been appointed as an executive director of the Company with effect from 31 August 2001 to replace Mr. Yi Zhenqiu who has resigned as an executive director of the Company with effect from 8 August 2001. 

Further to the previous announcements in relation to the Transactions contemplated under the Final Agreements and the extension of the long-stop date of the Final Agreements, the board of directors of the Company also announces that subsequent to the special general meeting of the Company held on 4 July 2001, the long-stop date for the completion of the RNA Subscription Agreements of the Final Agreements regarding the subscription by the relevant group/related companies of Cheung Kong of 69,900,000 ordinary shares of the Company and 10,819,583 convertible preference shares of the Company convertible into 223,730,000 ordinary shares of the Company at HK$0.2418 each has been further extended to 17 September 2001 due to the possible variation of terms of the Final Agreements. Negotiation is still taking place and no agreement was reached up to the date of this announcement. 

Shareholders and investing public are advised to exercise extreme cautions when dealing in the shares of the Company. 

The board of directors (the ``Board'') of RNA Holdings Limited (the ``Company'', together with its subsidiaries, the ``Group'') announces that Messrs. Ernst & Young (the ``Auditors'') were newly appointed as auditors of the Company on 4 July 2001 which resulted in late commencement of the auditing work of the Group in July 2001 and insufficient time for the Auditors to complete and finalise the audit of the final results of the Group on or before 31 August 2001. Therefore, the release of the final results of the Group for the year ended 30 April 2001, which is required to release on or before 31 August 2001 in accordance with paragraphs 8(1) and 11(1) of the Listing Agreement, will be postponed to around 18 September 2001. The annual report of the Company will be dispatched to the shareholders of the Company on or around 22 September 2001. 

The unaudited consolidated results of the Group for the year ended 30 April 2001 are set out as below. Shareholders of the Company are advised to exercise caution in interpreting the unaudited consolidated results because such results have not yet been audited and may be different from the audited final results. 



Unaudited 

Audited 



2001 

2000


Note
HK$'000 

HK$'000 







TURNOVER 

5,864,366 

5,432,370 

COST OF SALES 

(5,689,659) 

(5,238,529) 







GROSS PROFIT 

174,707 

193,841 







OTHER REVENUE 

22,258 

7,861 









196,965 

201,702 







EXPENSES 





General and administrative expenses 

(112,226) 

(76,070) 







Selling and distribution expenses 

(9,672) 

(12,964) 







Other operating expenses 

(12,450) 

(33,137) 









(134,348) 

(122,171) 









62,617 

79,531 







GAIN ON DEEMED PARTIAL DISPOSAL OF A SUBSIDIARY 

85,170 

--- 







PROVISION FOR DIMINUTION IN VALUE OF A LONG TERM INVESTMENT 

(61,000) 

(32,000) 







GENERAL PROVISION FOR RECEIVABLES 

(33,000)

--- 







OPERATING PROFIT 

53,787 

47,531 







FINANCE COSTS 

(58,477) 

(35,681) 







SHARE OF RESULTS OF ASSOCIATES 

(117)

209 







PROFIT/(LOSS) BEFORE TAX

(4,807) 

12,059 







TAX 
1
(1,534) 

(6,220)







PROFIT/(LOSS) AFTER TAX 

(6,341) 

5,839 







MINORITY INTERESTS 

31,798 

14,838







NET PROFIT ATTRIBUTABLE TO SHAREHOLDERS 

25,457 

20,677 







DIVIDENDS 
2
1,270

7,620 









HK cents 

HK cents







EARNINGS PER SHARE 
3




--- Basic 

1.82 

1.26 







--- Diluted 

1.75 

1.25 







Notes: 

1. 
TAX 

Hong Kong profits tax has been provided at the rate of 16% (2000: 16%) on the estimated assessable profits arising in Hong Kong during the year. Tax on profits assessable elsewhere have been calculated at the rates of tax prevailing in the countries in which the Group operates based on existing legislation, interpretations and practices in respect thereof. 

Provision for tax in respect of the profit for the year: 



Unaudited 

Audited 



2001 

2000 



HK$'000 

HK$'000 







Group: 











Company and subsidiaries: 





Hong Kong profits tax 





--- Current year 

2,361 

6,138 

--- Over provision in prior year 

(832) 

--- 









1,529 

6,138







Associates: 





Overseas tax 

5

82









1,534 

6,220 







Deferred tax has not been accounted for as there were no significant timing differences. 

2. 
DIVIDENDS 



Unaudited 

Audited 



2001 

2000 



HK$'000 

HK$'000 







Preference shares, paid of HK$0.05 
(2000: HK$0.30) per share 

1,270 

7,620







3. 
EARNINGS PER SHARE 

The calculation of basic earnings per share is based on the net profit attributable to shareholders for the year of HK$25,457,000 (2000: HK$20,677,000) less preference shares dividends of HK$1,270,000 (2000: HK$7,620,000) and on the weighted average number of 1,329,626,198 (2000: 1,036,100,281) ordinary shares in issue during the year. 

The calculation of diluted earnings per share is based on the net profit attributable to shareholders for the year of HK$25,457,000 (2000: HK$20,677,000) less preference shares dividends of HK$1,270,000 (2000: HK$7,620,000) and on the weighted average number of 1,379,952,303 (2000: 1,040,673,889) ordinary shares, being the weighted average number of 1,329,626,198 (2000: 1,036,100,281) ordinary shares in issue during the year plus 50,326,105 (2000: 4,573,608) ordinary shares deemed to be issued if the share options granted during the year had been exercised. The calculation has not taken into account the ordinary shares deemed to be issued if all the outstanding share options in issue at beginning of the year had been exercised and convertible notes had been converted as the effect is anti-dilutive. 

The delay in the publication of the final results constitutes a breach of paragraphs 8(1) and 11(1) of the Listing Agreement. The Stock Exchange of Hong Kong Limited (the ``Stock Exchange'') has reserved its rights to take appropriate action against the Company and/or its directors. 

Each director of the Company is aware of and will comply with Rule A3 of Appendix 10 of the Rules Governing the Listing of Securities on the Stock Exchange. The directors of the Company have confirmed that they have not dealt in any shares of the Company during the one month period immediately preceding the date of this announcement and undertaken to the Stock Exchange that they will not deal in the shares of the Company until the audited final results of the Group for the year ended 30 April 2001 are released and published. 

CHANGE OF DIRECTORS 

The Board also announces that Mr. Yang Yongsheng has been appointed as an executive director of the Company with effect from 31 August 2001 to replace Mr. Yi Zhenqiu who has resigned as an executive director of the Company with effect from 8 August 2001. 

The Board would like to thank Mr. Yi for his valuable contribution during his directorship with the Company. 

EXTENSION OF LONG STOP DATE 

Reference is made to the announcements dated 4 April 2001 and 17 April 2001 relating to the Transactions contemplated under the Final Agreements entered into among Tem Fat Hing Fung (Holdings) Limited, the Company, Can Do Holdings Limited, the relevant group/related companies of Cheung Kong (Holdings) Limited (``Cheung Kong''), Mr. George Chan Yuen Ming and his controlled company and various announcements up to the date hereof, the Board also announces that subsequent to the special general meeting of the Company held on 4 July 2001, the long-stop date for the completion of the RNA Subscription Agreements of the Final Agreements regarding the subscription by the relevant group/related companies of Cheung Kong of 69,900,000 ordinary shares and 10,819,583 convertible preference shares of the Company convertible into 223,730,000 ordinary shares of the Company at HK$0.2418 each has been further extended to 17 September 2001 due to the possible variation of terms of the Final Agreements. Negotiation is still taking place and no agreement was reached up to the date of this announcement.

Shareholders and investing public are advised to exercise extreme cautions when dealing in the shares of the Company. 

By Order of the Board

RNA Holdings Limited

Chan Fat Chu, Raymond

Chairman

Hong Kong, 31 August 2001
Please also refer to the published version of this announcement in the (Hong Kong iMail)
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