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The Company proposes to issue, by way of Rights Issue, not less than 344,480,000 and not more than 383,293,328 Rights Shares at HK$0.25 each. The Company will provisionally allot two Rights Shares in nil-paid form for every five existing Shares held to the Qualifying Shareholders on the Record Date. The Rights Issue is not available to the Excluded Shareholders.

As at the date of this announcement, there were 861,200,000 Shares in issue. There were also 33,700,000 units of outstanding Options, and 37,037,030 ‘A’ Preference Shares and 26,296,290 ‘B’ Preference Shares which are convertible into Shares prior to the Record Date. If all of the subscription rights attaching to the Options are exercised and result in the issue of Shares, and all of the aforementioned ‘A’ Preference Shares and ‘B’ Preference Shares are converted into Shares, on or before the Record Date, the number of issued Shares will be increased to 958,233,320 Shares and the number of Rights Shares which may be issued pursuant to the Rights Issue will be increased to 383,293,328 Rights Shares.

Pursuant to the Underwriting Agreement, the Rights Shares have been fully underwritten by the Underwriter.

The last day of dealing in the Shares on a cum-rights basis is Friday, 9 November, 2001. The Shares will be dealt with on an ex-rights basis from Monday, 12 November, 2001. To qualify for the Rights Issue, a Qualifying Shareholder’s name must appear on the register of members of the Company on the Record Date, which is currently expected to be Friday, 16 November, 2001. In order to be registered as members on the Record Date, any forms for the transfers of Shares (with the relevant share certificates) must be lodged for registration by 4:00 p.m. on Tuesday, 13 November, 2001 (the closing of the share register which is expected to be from Wednesday, 14 November, 2001 to Friday, 16 November, 2001, both dates inclusive). Holders of the Options and the Preference Shares who wish to participate in the Rights Issue should exercise the rights attached to the Options and to the Preference Shares, in accordance with their respective terms on or before 4:00 p.m. on Tuesday, 13 November, 2001 so as to enable them to be registered as holders of Shares on or before the Record Date.

It should be noted that the Underwriting Agreement contains provisions granting the Underwriter the right to terminate their obligations on the occurrence of certain events including force majeure. Please refer to the paragraph headed “Termination of the Underwriting Agreement” for further details.

Any Shareholders or other persons contemplating selling or purchasing Shares and/or Rights Shares in their nil-paid form during the period from Tuesday, 20 November, 2001 to Wednesday, 28 November 2001 who are in any doubt about their position are recommended to consult their professional advisers. Any Shareholders or other persons dealing in Shares up to the date on which all the conditions to which the Rights Issue is subject are fulfilled (and the date on which the Underwriter’s right of termination of the Underwriting Agreement ceases) and any persons dealing in the nil-paid Rights Shares during the period from Tuesday, 20 November 2001 to Wednesday, 28 November, 2001 will accordingly bear the risk that the Rights Issue may not become unconditional or may not proceed.

The Company will apply to the Stock Exchange for the listing of, and permission to deal in, the Rights Shares, both in their nil-paid and fully-paid forms.

The net proceeds from the Rights Issue are expected to be approximately HK$83.1 million (depending on the number of Shares in issue on the Record Date) and will be mainly used to provide funding to make any investments which have earning potentials for the Group to expand its existing operation and to diversify its existing business.

Trading of the Shares has been suspended with effect from 10:00 a.m. on 29 October, 2001 pending the release of this announcement. The Company has applied for resumption of trading of the Shares with effect from 10:00a.m. on 31 October, 2001.

THE RIGHTS ISSUE

Issue statistics

Basis of the Rights Issue:
two Rights Shares for every five Shares held on the Record Date

Number of existing Shares in issue:
861,200,000 Shares as at the date of this announcement

Number of Rights Shares:
not less than 344,480,000 (assuming 861,200,000 Shares in issue on the Record Date) and not more than 383,293,328 Rights Shares (assuming 958,233,320 Shares in issue on the Record Date)

The 344,480,000 nil-paid Rights Shares proposed to be provisionally allotted represent 40% of the existing issued share capital and approximately 28.6% of the Company’s issued share capital as enlarged by the issue of the Rights Shares.

The number of Rights Shares which may be issued pursuant to the Rights Issue will be increased in proportion to any additional Shares which will be issued and allotted on or before the Record Date, including Shares which will be issued and allotted to holders of the Options and the Preference Shares pursuant to the exercise of their subscription rights and conversion rights attaching to the Options and the Preference Shares, respectively. As at the date of this announcement, there are 33,700,000 units of outstanding Options and 37,037,030 outstanding ‘A’ Preference Shares and 26,296,290 outstanding ‘B’ Preference Shares which are convertible into Shares prior to the Record Date. If the subscription rights attaching to the Options and the conversion rights attaching to the Preference Shares are fully exercised on or before the Record Date, the number of issued Shares will be increased to 958,233,320 Shares and the number of Rights Shares which may be issued pursuant to the Rights Issue will be increased to 383,293,328 Rights Shares.

Qualifying Shareholders

The Company will send the Prospectus Documents to the Qualifying Shareholders only and the Prospectus, for information only, to the Excluded Shareholders.

To qualify for the Rights Issue, a Shareholder must:

1.
be registered as a member of the Company on the Record Date; and

2.
have an address in Hong Kong which appears on the register of members of the Company on the Record Date.

In order to be registered as members on the Record Date, Shareholders must lodge any transfers of Shares (together with the relevant share certificates) with the Company’s share registrar, Central Registration Limited, Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong by 4:00 p.m. on Tuesday, 13 November, 2001.

Holders of the Options and the Preference Shares who wish to participate in the Rights Issue should exercise the rights attached to the Options and the Preference Shares, respectively, in accordance with their respective terms on or before 4:00 p.m. on Tuesday, 13 November, 2001 so as to enable them to be registered as holders of Shares on or before the Record Date.

Closure of register of members

The register of members of the Company will be closed from Wednesday, 14 November, 2001 to Friday, 16 November, 2001, both dates inclusive. No transfers of Shares will be registered during this period.

Subscription price for the Rights Shares

The subscription price for the Rights Shares is HK$0.25 per Rights Share, representing the par value of the Shares, and will be payable in full upon acceptance of the assured entitlements and (where applicable) application for excess Rights Shares under the Rights Issue.

Such subscription price represents a premium of approximately 220.5% to the closing price of HK$0.078 per Share quoted on the Stock Exchange on Friday, 26 October 2001, being the last dealing day immediately preceding this announcement. It also represents a premium of approximately 210.6% to the average closing price of approximately HK$0.081 per Share for the last ten trading days up to and including Friday, 26 October 2001. Such subscription price was determined after arm’s length negotiations with the Underwriter.

Status of the Rights Shares

The Rights Shares (when allotted and fully-paid) will rank pari passu with the then existing Shares in all respects. Holders of fully-paid Rights Shares will be entitled to receive all future dividends and distributions which are declared, made or paid after the date of allotment of the Rights Shares.

Certificates for Rights Shares

Subject to the fulfillment of the conditions of the Rights Issue, certificates for all fully-paid Right Shares are expected to be posted by Friday, 7 December, 2001 to those who have accepted and (where applicable) applied for, and paid for the Rights Shares at their own risk.

Rights of Excluded Shareholders

The Prospectus Documents will not be registered under the applicable securities legislation of any jurisdictions other than Hong Kong. The Company will send the Prospectus to the Excluded Shareholders for their information only and will not send provisional allotment letters or application forms for excess Rights Shares to the Excluded Shareholders.

Arrangements will be made for Rights Shares which would otherwise have been provisionally allotted to the Excluded Shareholders to be sold in the market in their nil-paid form as soon as practicable after dealings in the nil-paid Rights Shares commence, if a premium (net of expenses) can be obtained. The proceeds of such sale, less expenses, of HK$100 or more will be paid pro rata to the Excluded Shareholders. The Company will retain individual amounts of less than HK$100.

Fractions of Rights Shares

Fractions of Rights Shares in the nil-paid form will not be allotted. The Company will sell any Rights Shares created from the aggregation of fractions of Rights Shares in the nil-paid form (if a premium, net of expenses, can be obtained), and will retain the proceeds.

Application for excess Rights Shares

The Qualifying Shareholders are entitled to apply for unsold entitlements of the Excluded Shareholders, any unsold Rights Shares created by adding together fractions of the Rights Shares and any Rights Shares provisionally allotted but not accepted.

Applications for excess Rights Shares may be made by completing the appropriate application form. The Directors will allocate the excess Rights Shares at their discretion on a fair and reasonable basis, but will give preferences to topping-up odd lots to whole board lots.

Application for listing

The Company will apply to the Listing Committee of the Stock Exchange for the listing of, and permission to deal in, the Rights Shares, in both the nil-paid and fully-paid forms, to be issued and allotted pursuant to the Rights Issue.

Dealing in the Rights Shares in both the nil-paid and fully-paid forms will be subject to the payment of stamp duty in Hong Kong.

UNDERWRITING ARRANGEMENT

Underwriting Agreement

Date:
26 October 2001

Underwriter:
RMAL. RMAL and its beneficial owner, Mr. Chan, are independent of, and not connected with, the directors, chief executive or substantial shareholders of the Company, any of its subsidiaries or any of their respective associates, save for the fact that the Group has certain indebtedness owing to the beneficial owner of RMAL, Mr. Chan

Number of Shares underwritten:
All the Rights Shares to be issued pursuant to the Rights Issue, being not less than 344,480,000 and not more than 383,293,328 Rights Shares (depending on the number of Shares in issue on the Record Date)

Commission:
2.5% of the total subscription price of the Rights Shares underwritten by the Underwriter

Termination of the Underwriting Agreement

If certain things happen up to 4:00 p.m. on the second business day after the last day for acceptance of provisional allotments (that second business day being Wednesday, 5 December 2001), the Underwriter may terminate the Underwriting Agreement. One of the grounds for termination would be “force majeure”. In summary, “force majeure” happens if

(1)
the introduction of any new law or regulation or any change in existing law or regulation (or the judicial interpretation thereof) or other occurrence of any nature whatsoever which may in the absolute opinion of the Underwriter materially and adversely affect the business or the financial or trading position or prospects of the Group as a whole or is materially adverse in the context of the Rights Issue; or

(2)
the occurrence of any local, national or international event or change (whether or not forming part of a series of events or changes occurring or continuing before, and/or after the date of the Underwriting Agreement) of a political, military, financial, economic or other nature (whether or not ejusdem generis with any of the foregoing), or in the nature of any local, national and international outbreak or escalation of hostilities or armed conflict, or affecting local securities markets which may in the absolute opinion of the Underwriter materially and adversely affect the business of the financial or trading position or prospects of the Group as a whole or materially and adversely prejudice the success of the Rights Issue or otherwise makes inexpedient or inadvisable to proceed with the Rights Issue; or

(3)
any adverse change in market conditions (including without limitation, any change in fiscal or monetary policy, or foreign exchange or currency markets, suspension or material restriction or trading in securities) occurs which in the absolute opinion of the Underwriter is likely to materially or adversely affect the success of the Rights Issue or otherwise makes it inexpedient or inadvisable to proceed with the Rights Issue; or

(4)
there is any change in the circumstances of the Company or any member of the Group which in the absolute opinion of the Underwriter will adversely affect the prospects of the Company, including without limiting the generality of the foregoing the presentation of a petition or the passing of a resolution for the liquidation or winding up or similar event occurring in respect of any of member of the Group or the destruction of any material asset of the Group; or

(5)
any suspension in the trading of securities generally or the Company’s securities on the Stock Exchange for a period of more than five consecutive business days (as defined in the Listing Rules).

The Underwriter may also terminate the arrangements set out in the Underwriting Agreement by notice in writing given by the Underwriter to the Company at any time prior to 4:00 p.m. on Wednesday, 5 December, 2001 if the Company commits any material breach of any of the obligations, undertakings, representations and warranties contained in the Underwriting Agreement which breach will have a material and adverse effect on the Group’s business, financial or trading position.

Upon the giving of notice of termination, all obligations of the Underwriter under the Underwriting Agreement shall cease and no party shall have any claim against any other parties in respect of any matter or thing arising out of or in connection with the Underwriting Agreement. If the Underwriter exercises such right, the Rights Issue will not proceed.

The Directors were given the understanding from the Underwriter that underwriting the Rights Issue provides an opportunity for the Underwriter to assume an interest in the Company, if the Underwriter is required to take up all the underwritten Shares pursuant to the Underwriting Agreement. Whilst the recent trading volume of the Shares was thin ensuing that acquisition of a substantial number of Shares may unfavourably surging the market price of the Shares, the Directors considered that to assume an interest in the Company by the Underwriter through underwriting the Rights Issue was beneficial to the Company and its shareholders as a whole such that there would not be any material direct impact on the trading prices of the Shares and at the same time the Company would be able to raise funds through the Rights Issue. The subscription price of the Rights Shares of HK$0.25 each represents the par value of the Shares and it is the minimum price at which the Company can issue the Rights Shares. The premium of the subscription price of the Rights Shares over the recent trading prices of the Shares willing to be paid by the Underwriter under the Underwriting Arrangement was based on the confidence on the existing Board, which has successfully completed the debt restructuring of the Group in June 2001 and has demonstrated its ability and commitment to the future success of the Group. Moreover, the premium of the subscription price of the Rights Shares could provide extra funding to the Company to improve its financial position and for its future expansion. The Underwriter has also indicated that in the situation where the Underwriter is required under the Underwriting Agreement to take up all the underwritten Shares that results in the Underwriter becoming the single largest shareholder of the Company, the Underwriter has no current intention to appoint or nominate any director into the Board. The Underwriter also has no current intention to take part in or interfere with the existing operation of the Company.

The ultimate shareholder of the Underwriter is engaged in the provision of loan financing to both listed and non-listed companies, including the Group and Tem Fat Hing Fung (Holdings) Limited. As at the date of this announcement, total indebtedness owing by the Group to Mr. Chan amounted to approximately HK$89million. Should the Underwriter be required under the Underwriting Agreement to take up any of the underwritten Shares, such amount will be settled by cash and none of the amount will be settled by offsetting the Group’s indebtedness owing to Mr. Chan.

CONDITIONS OF THE RIGHTS ISSUE

The Rights Issue is conditional upon, among other things, each of the following events:

1.
the Listing Committee of the Stock Exchange granting or agreeing to grant, subject to allotment, and not having withdrawn or revoked the listing of, and permission to deal in, the Rights Shares in their nil-paid and fully-paid forms; and

2.
the filing with and/or registration of all documents relating to the Rights Issue required by law to be filed with and/or registered with the Registrar of Companies in Hong Kong.

The Rights Issue is also subject to the Underwriting Agreement not being terminated in accordance with its terms.

In the event that all the conditions of the Rights Issue are not fulfilled on or before Wednesday, 5 December, 2001 (or such later date as the Company and the Underwriter may mutually agree), none of the Underwriter or the Company shall have any rights or be subject to any obligations arising from the Underwriting Agreement will lapse.

EXPECTED TIMETABLE

The expected timetable for the Rights Issue is set out below:


2001

Last day of dealings in Shares on a cum-rights basis
Friday, 9 November

First day of dealings in Shares on an ex-rights basis
Monday, 12 November

Latest time for lodging transfers of Shares (or, where 
4:00 p.m. on Tuesday, 13 November

  applicable, exercise of the rights attaching to the 


  Options and the Preference Shares in order to qualify 


  for the Rights Issue)


Register of members closed (both dates inclusive)
Wednesday, 14 November to


Friday, 16 November

Record Date for the Rights Issue
Friday, 16 November

Despatch of the Prospectus Documents
Friday, 16 November

Register of members re-opens
Monday, 19 November

First day of dealings in nil-paid Rights Shares
Tuesday, 20 November

Latest time for splitting nil-paid Rights Shares
4:00 p.m. on Friday, 23 November

Last day of dealings in nil-paid Rights Shares
Wednesday, 28 November

Latest time for payment for and acceptance of Rights Shares
4:00 p.m. on Monday, 3 December

Rights Issue expected to become unconditional
4:00 p.m. on Wednesday, 5 December

Announcement of results of acceptance of the Rights Issue
Thursday, 6 December

Despatch of refund cheques in respect of wholly or partially 
Friday, 7 December

  unsuccessful excess applications


Certificates for fully-paid Rights Shares expected to be 
Friday, 7 December

  despatched on or before


First day of dealings in the fully-paid Rights Shares
Tuesday, 11 December

Dates or deadlines specified in this announcement for events in the timetable for (or otherwise in relation to) the Rights Issue is indicative only and may be executed or varied by agreement between the Company and the Underwriter. Any consequential changes to the expected timetable will be published or notified to Shareholders appropriately.

SHAREHOLDING STRUCTURE OF THE COMPANY

The shareholding structure of the Company is as follows:

Assume no rights attaching to the Options or the Preference Shares are duly exercised before Record Date:


Before Rights Issue

After Rights Issue and

assuming the Underwriter

takes up all underwritten

shares






















Existing
No. of Shares held

%

No. of Shares held

%

TEMFAT Investments (Holdings) Limited
195,750,000

22.73

195,750,000

16.24

‘A’ Preference Shares holders
-

-

-

-

‘B’ Preference Shares holders
-

-

-

-

Directors
-

-

-

-

Underwriter
-

-

344,480,000

28.57

Public
665,450,000

77.27

665,450,000

55.19










Total issued share capital
861,200,000

100.00

1,205,680,000

100.00

Assume all the respective rights attaching to the Options and the Preference Shares are fully exercised before Record Date:


Before Rights Issue

After Rights Issue and

assuming the Underwriter 

takes up all underwritten shares















Existing
No. of Shares held

%

No. of Shares held

%

TEMFAT Investments (Holdings) Limited
195,750,000

20.43

195,750,000

14.59

‘A’ Preference Shares holders
37,037,030

3.87

37,037,030

2.76

‘B’ Preference Shares holders
26,296,290

2.74

26,296,290

1.96

Directors
33,700,000

3.52

33,700,000

2.51

Underwriter
-

-

383,293,328

28.57

Public
665,450,000

69.44

665,450,000

49.61










Total issued share capital
958,233,320

100.00

1,341,526,648

100.00

As at the date of this announcement, there is no indication from TEMFAT Investments (Holdings) Limited that whether it will or will not take up its entitlements under the Rights Shares.

USE OF PROCEEDS OF THE RIGHTS ISSUE

The Group is engaged in property development and property investment in Hong Kong and the PRC. The Group also made strategic investments in information technology and logistics businesses.

For the Group to continue to pursue its business strategy, the Directors consider it beneficial to strengthen its capital base and to enhance its financial position. The estimated expense of the Rights Issue is approximately HK$3,000,000 which will be borne by the Company. The net proceeds of the Rights Issue will amount to approximately HK$83.1 million (depending on the number of Shares in issue on the Record Date) and will be mainly used to provide funding to make investments that have earning potentials for the Group to expand its existing operation and to diversify its existing business. The Directors are currently in negotiation with independent third parties on the possible acquisitions of certain investments, which include a manufacturing plant and a property development company, both in the PRC. Up to the date of this announcement, no formal agreement has been entered into. However, the funds to be raised under the Rights Issue are not currently earmarked for any acquisition or any specific projects. An announcement will be made by the Company should any formal agreement be entered into in relation to any acquisition or in the case of a change in the use of proceeds from the Rights Issue. The Company has no present intention to use any of the proceeds from the Rights Issue to repay any indebtedness owing to Mr. Chan and/or any of the companies owned by him

In the past six months, the Company has completed two placements and totally raised approximately HK$40 million. The proceeds raised from these placements have been fully utilised by the Company for the purposes as disclosed.

REASONS FOR THE RIGHTS ISSUE

The Directors have considered other fund raising exercises, including placing of new Shares. As the Rights Issue could allow the Qualifying Shareholders to maintain their respective pro rata shareholdings in the Company and participate in the future growth and development of the Company while existing Shareholders will not be given any entitlement in the case of placing of new Shares, the Directors (including the independent non-executive Directors) consider that it is in the interests of the Company and its Shareholders as a whole to raise the capital through the Rights Issue. The Directors (including the independent non-executive Directors) also consider that terms of the Rights Issue are fair and reasonable as far as the Company and the Shareholders as a whole are concerned.

As stated in the Company’s circular dated 11 June 2001, the Directors intends to rearrange its resources to continue to engage in the property development and investments and to explore other investment opportunities with earning potentials so as to diversify its existing business.

WARNING OF THE RISK OF DEALING IN SHARES AND RIGHTS SHARES

Existing Shares will be dealt in on an ex-rights basis from Monday, 12 November, 2001. Dealings in the Rights Shares in the nil-paid form will take place from Tuesday, 20 November, 2001 to Wednesday, 28 November, 2001 (both dates inclusive). If the conditions of the Rights Issue are not fulfilled, the Rights Issue will not proceed.

Any Shareholders or other persons contemplating selling or purchasing Shares and/or Rights Shares in their nil-paid form during the period from Tuesday, 20 November, 2001 to Wednesday, 28 November, 2001 who are in any doubt about their position are recommended to consult their professional advisers. Any Shareholders or other persons dealing in Shares up to the date on which all the conditions to which the Rights Issue is subject are fulfilled (and the date on which the Underwriter’s right of termination of the Underwriting Agreement ceases) and any persons dealing in the nil-paid Rights Shares during the period from Tuesday, 20 November, 2001 to Wednesday, 28 November, 2001 will accordingly bear the risk that the Rights Issue may not become unconditional or may not proceed.

ADJUSTMENT TO THE SUBSCRIPTION PRICES OF THE OPTIONS

The Rights Issue may constitute an event giving rise to an adjustment to the subscription prices for Shares upon exercises of the Options in accordance with their respective terms. The Company will notify all holders of the Options by way of a separate announcement of details of any adjustment made to the subscription prices for Shares upon exercise of the rights under the Options in accordance with their respective terms. The calculation of adjustment in accordance with their respective terms will be verified by the auditors of the Company.

GENERAL

The Prospectus containing further details of the Rights Issue will be despatched to the Shareholders as soon as practicable.

Shareholders and potential investors should exercise caution in dealing in the securities of the Company.

Trading of the Shares has been suspended with effect from 10:00a.m. on 29 October, 2001 pending the release of this announcement. The Company has applied for resumption of trading of the Shares with effect from 10:00a.m. on 31 October, 2001.

In this announcement, unless the context otherwise requires, the following terms shall have the following meanings:

“‘A’ Preference Share(s)”
the non-interest bearing redeemable convertible preference share(s) of par value of HK$0.25 each issued by the Company on 18 September 2001

“associate”
has the meaning ascribed thereto under the Listing Rules

“‘B’ Preference Share(s)”
the non-interest bearing redeemable convertible preference share(s) of par value of HK$0.25 each issued by the Company on 18 September 2001

“Board”
board of the Directors

“Company”
Can Do Holdings Limited, the securities of which are listed on the Stock Exchange

“Director(s)”
director(s) of the Company

“Excluded Shareholder(s)”
Shareholder(s) whose names appear on the register of members of the Company on the Record Date and whose addresses as shown on such register are outside Hong Kong

“Group”
the Company and its subsidiaries

“Hong Kong”
the Hong Kong Special Administrative Region of the People’s Republic of China

“Listing Rules”
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited

“Mr. Chan”
Mr. George Chan Yuen Ming, the controlling shareholder of RMAL

“Option(s)”
the share option(s) granted to certain Directors of the Company under the share option schemes adopted by the Company on 13 December 1999, conferring the holder thereof rights to subscribe in cash for new shares at exercise prices determined in accordance with the scheme

“PRC”
the People’s Republic of China, but for the purposes of this announcement, excluding Hong Kong, the Macau Special Administrative Region and Taiwan

“Preference Shares”
collectively, the ‘A’ Preference Shares and the ‘B’ Preference Shares

“Prospectus”
a prospectus containing details of the Rights Issue

“Prospectus Documents”
the Prospectus, the provisional allotment letter and the form of application for excess Rights Shares

“Qualifying Shareholder(s)”
Shareholder(s), other than the Excluded Shareholder(s), whose names appear on the register of members of the Company at the close of business on the Record Date and whose addresses, as shown on the register of members of the Company, are in Hong Kong

“Record Date”
Friday, 16 November, 2001, being the date by reference to which entitlements to the Rights Issue are expected to be determined

“Rights Issue”
the rights issue of two Rights Shares for every five existing Shares

“Rights Share(s)”
new Share(s) to be issued and allotted under the Rights Issue

“RMAL” or “Underwriter”
Regent Medal Assets Corp., a company incorporated in the BVI with limited liability and is controlled by Mr. Chan

“Share(s)”
share(s) of HK$0.25 each in the share capital of the Company

“Shareholder(s)”
holder(s) of the Share(s)

“Stock Exchange”
The Stock Exchange of Hong Kong Limited

“Underwriting Agreement”
the agreement dated 26 October, 2001 entered into between the Company and the Underwriter in relation to the underwriting and certain other arrangements in respect of the Rights Issue

“HK$”
Hong Kong Dollar, the lawful currency of Hong Kong

By Order of the Board

Can Do Holdings Limited

Yeung Sau Chung

Director

Hong Kong, 30 October, 2001

Please also refer to the published version of this announcement in the Hong Kong iMail Post dated 31/10/2001
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