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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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HIKARI TSUSHIN INTERNATIONAL LIMITED


（光通信國際有限公司 ）*

(Incorporated in British Virgin Islands with limited liability)
(Incorporated in Bermuda with limited liability)

JOINT ANNOUNCEMENT

Sale of Shares and Warrants in

Hikari Tsushin International Limited by Hikari Tsushin, Inc

as controlling shareholder

to Noble Islands Int'l Limited

and

mandatory unconditional cash offers jointly by
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KINGSTON SECURITIES LIMITED

and
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KINGSWAY SW SECURITIES LIMITED

on behalf of

Noble Islands Int'l Limited

to acquire all the issued shares and outstanding warrants

of Hikari Tsushin International Limited

other than those already held by

Noble Islands Int'l Limited

or parties acting in concert with it

and to cancel all outstanding share options

The Company was notified by the Vendor that on 4th December, 2001 it entered into the S&P Agreement to sell its entire equity interests in the Company to the Purchaser. The S&P Agreement is unconditional and Completion took place on 4th December, 2001. The total consideration under the S&P Agreement is HK$107,118,000, out of which HK$1.00 represents the consideration for the sale of the Sale Warrants and the balance of which represents the consideration for the sale of the Sale Shares (representing approximately HK$0.045 per Sale Share).

Immediately following Completion, the Purchaser has become interested in approximately 51.04% of the issued Shares and approximately 51.04% of the outstanding Warrants and is therefore obliged under the Takeovers Code to make mandatory unconditional cash offers for all the issued Shares, outstanding Warrants and Share Options other than those already owned by the Purchaser and parties acting in concert with it.

Kingston Securities and Kingsway Securities are jointly making the Offers, on behalf of the Purchaser, to acquire all the issued Shares at HK$0.045 per Offer Share and all the outstanding Warrants at HK$0.0001 per Offer Warrant, other than those already held by the Purchaser and parties acting in concert with it, and to cancel all outstanding Share Options at HK$0.0001 per Share Option pursuant to the Takeovers Code.

The price of HK$0.045 per Offer Share represents a discount of approximately 66.17% to the closing price of HK$0.133 per Share as quoted on the Stock Exchange on 3rd December, 2001, being the last full trading day before suspension of trading of Shares on the Stock Exchange as from 10:00 a.m. on 4th December, 2001. The price of HK$0.0001 per Offer Warrant represents a discount of approximately 99.00% to the closing price of HK$0.01 per Warrant as quoted on the Stock Exchange on 3rd December, 2001, being the last full trading day before suspension of trading of Warrants on the Stock Exchange as from 10:00 a.m. on 4th December, 2001.

As at the date of this announcement, the Noteholder, being an Independent Third Party and a party acting in concert with the Purchaser, holds the Convertible Note which was acquired by it from the Vendor on 4th December, 2001 at a consideration of HK$90 million. The Noteholder has unconditionally and irrevocably undertaken to the Purchaser that it will not (a) require the Offers to be extended to the Convertible Note; (b) exercise the rights to convert the Convertible Note into Shares or otherwise dispose of the Convertible Note during the period in which the Offers remain open; and (c) tender the Convertible Note for acceptance in the event that the Offers are to be made for the Convertible Note. Consequently, there will be no offer for the Convertible Note by the Purchaser.

On 4th December, 2001, the Purchaser, Kingston Securities and Kingsway Securities entered into the Placing Agreement whereby, subject to the Executive's consent under Rule 21.2 of the Takeovers Code, Kingston Securities and Kingsway Securities agree to procure the placing to Independent Third Parties of 794,790,000 Shares (representing approximately 17.04% of the existing total issued Shares) and all existing Offer Shares of which acceptances have been tendered under the Offers (failing which, Kingston Securities and Kingsway Securities are obliged to purchase the aforesaid Shares). Accordingly, the Purchaser will have an interest of about 34% in the issued share capital of the Company immediately after completion of the Offers and the aforesaid placing of Shares, based on the existing total issued Shares of 4,663,785,628 Shares. An application to the Executive for consent under Rule 21.2 of the Takeovers Code will be made jointly by Kingston Corporate Finance and Kingsway Capital.

At the request of the Company, trading in the securities of the Company was suspended as from 10:00 a.m. on 4th December, 2001 and will be resumed following publication of this announcement with effect from 10:00 a.m. on 10th December, 2001.

INTRODUCTION

The Company was notified by the Vendor, its controlling Shareholder, that on 4th December, 2001 it entered into the S&P Agreement to sell to the Purchaser its entire equity interests in the Company. The S&P Agreement is unconditional and was completed on 4th December, 2001.

THE S&P AGREEMENT

Date of agreement:

4th December, 2001

Parties:

(i)
The Vendor, the shares of which are listed on the Tokyo Stock Exchange

(ii)
The Purchaser, a company beneficially owned by Mr. Daniel Wong King Shiu

The Purchaser and parties acting in concert with it are Independent Third Parties.

Securities sold:

2,380,400,000 Shares and 476,080,000 Warrants.

As at the date of this announcement, the Sale Shares represent approximately 51.04% of the existing issued share capital of the Company and the Sale Warrants represent approximately 51.04% of the outstanding Warrants. The Sale Shares and the Sale Warrants are the entire equity interests held by the Vendor in the Company.

Purchase price:

The total consideration is HK$107,118,000, out of which HK$1.00 represents the consideration for the sale of the Sale Warrants and the balance of which represents the consideration for the sale of the Sale Shares (representing approximately HK$0.045 per Sale Share). The respective purchase prices for the Sale Shares and the Sale Warrants were determined by both parties after arm's length negotiations.

Payment terms:

The aggregate purchase price of HK$107,118,000 has been paid in cash by the Purchaser to the Vendor on Completion. 

Completion:

Completion of the S&P Agreement took place on 4th December, 2001.

Convertible Note:

As at the date of this announcement, the Noteholder holds the Convertible Note which was acquired from the Vendor on 4th December, 2001 for the consideration of HK$90,000,000, representing a discount of 3.66% to the principal amount of the Convertible Note. The Convertible Note is exercisable by the holder at any time prior to its maturity on 8th March 2002. Based on the conversion price of HK$0.225 per Share, 415,200,000 new Shares, representing approximately 8.90% of the existing total issued share capital of the Company and approximately 8.17% of the total issued share capital of the Company as enlarged by such new Shares as will be issued assuming full conversion of the Convertible Note. The Convertible Note is the only outstanding convertible note issued by the Company.

The Noteholder has unconditionally and irrevocably undertaken to the Purchaser that it will not (a) require the Offers to be extended to the Convertible Note; (b) exercise the rights to convert the Convertible Note into Shares or otherwise dispose of the Convertible Note during the period in which the Offers remain open; and (c) tender the Convertible Note for acceptance in the event that the Offers are to be made for the Convertible Note. Consequently, there will be no offer for the Convertible Note by the Purchaser. In addition, the Noteholder has unconditionally and irrevocably undertaken to the Purchaser and the Company that it will not exercise the conversion rights set out in the Convertible Note.

The Noteholder is beneficially owned by Mr. Li Feilie, who is a professional investor, an Independent Third Party and a party acting in concert with the Purchaser.

THE MANDATORY UNCONDITIONAL CASH OFFERS

Immediately following Completion, the Purchaser has become interested in approximately 51.04% of the issued Shares and approximately 51.04% of the outstanding Warrants and is therefore obliged under the Takeovers Code to make mandatory unconditional cash offers for all the issued Shares, outstanding Warrants and Share Options other than those already owned by the Purchaser and parties acting in concert with it. 

Kingston Securities and Kingsway Securities are making unconditional cash offers, on behalf of the Purchaser, to acquire all the issued Shares and outstanding Warrants, other than those already owned by the Purchaser and parties acting in concert with it, and to cancel all outstanding Share Options on the following bases pursuant to the Takeovers Code:

For each Offer Share:
HK$0.045 in cash

For each Offer Warrant:
HK$0.0001 in cash

For cancellation of each Share Option:
HK$0.0001 in cash

The price of HK$0.045 for each Offer Share is equivalent to the purchase price for each Sale Share paid by the Purchaser under the S&P Agreement and represents:

1.
a discount of approximately 66.17% to the closing price of HK$0.133 per Share as quoted on the Stock Exchange on 3rd December, 2001, being the last full trading day before suspension of trading of Shares on the Stock Exchange as from 10:00 a.m. on 4th December, 2001;

2.
a discount of approximately 66.32% to the average closing price of HK$0.1336 per Share as quoted on the Stock Exchange for the ten consecutive full trading days before suspension of trading of Shares on the Stock Exchange as from 10:00 a.m. on 4th December, 2001; and

3.
a discount of approximately 70.00% to the net asset value per Share of approximately HK$0.15 (based on the Company's latest audited consolidated net asset value of approximately HK$693 million as at 31st July, 2001).

The Warrants are currently out-of-the-money. Accordingly, an offer at a nominal price of HK$0.0001 is being made for each Offer Warrant. The price of HK$0.0001 per Offer Warrant represents:

1.
a discount of approximately 99.00% to the closing price of HK$0.01 per Warrant as quoted on the Stock Exchange on 3rd December, 2001, being the last full trading day before suspension of trading of Warrants on the Stock Exchange as from 10:00 a.m. on 4th December, 2001; and

2.
a discount of approximately 99.00% to the average closing price of HK$0.01 per Warrant as quoted on the Stock Exchange for the ten consecutive full trading days before suspension of trading of Warrants on the Stock Exchange as from 10:00 a.m. on 4th December, 2001.

There are at present 248,000,000 outstanding Share Options entitling holders thereof to subscribe for in aggregate 248,000,000 new Shares, representing approximately 5.32% of the existing total issued share capital and approximately 5.05% of the total issued share capital of the Company as enlarged by such new Shares, and details of these outstanding Share Options are as follows:

Exercise period
Exercise price
Number of outstanding 


per Share
Share Options

20th October, 2000 to 19th April, 2003
HK$0.7392
120,000,000

17th November, 2000 to 11th May, 2003
HK$0.7392
36,000,000

19th November, 2000 to 11th May, 2003
HK$0.5568
20,000,000

12th June, 2001 to 11th May, 2003
HK$0.2096
52,000,000

15th February, 2002 to 11th May, 2003
HK$0.0893
20,000,000







248,000,000

228,000,000 out of the 248,000,000 outstanding Share Options are currently out-of-the-money. Further, the price of each Offer Share is substantially lower than the exercise price of the Share Options and these Share Options are non-assignable and non-transferable. Taking into consideration the above factors, Kingston Securities and Kingsway Securities are making an offer, on behalf of the Purchaser, to all option holders for them to surrender their Share Options for cancellation at a nominal price of HK$0.0001 for each Share Option outstanding pursuant to the Takeovers Code. As at the date of this announcement, all holders of 248,000,000 Share Options have undertaken to the Purchaser that they will not exercise their Share Options during the period in which the Offers remain open.

The Offers value all the Offer Shares, Offer Warrants and outstanding Share Options at HK$102,752,353, HK$45,662 and HK$24,800 respectively on the basis of 2,283,385,628 Offer Shares, 456,624,800 Offer Warrants and 248,000,000 outstanding Share Options. Assuming all the 456,624,800 Offer Warrants are exercised, the Offers will value all the Offer Shares and outstanding Share Options at HK$123,300,469 and HK$24,800 respectively on the basis of 2,740,010,428 Offer Shares and 248,000,000 outstanding Share Options. Kingston Securities, Kingston Corporate Finance, Kingsway Capital and Kingsway Securities have confirmed that they are satisfied that the Purchaser has sufficient financial resources to satisfy full acceptance of the Offers.

Save for the Warrants, the Share Options and the Convertible Note, the Company does not have any other outstanding equity securities (including equity related convertible securities, warrants, options or subscription rights in respect of any equity share capital).

Save for the Sale Shares, the Sale Warrants and the Convertible Note, neither the Purchaser nor any of the parties acting in concert with it owns any Shares or Warrants, nor has any of them dealt in the Shares or Warrants or other securities of the Company in the six months preceding the date of this announcement.

As at the date of this announcement, Pacific Century CyberWorks Limited, which has an indirect interest in approximately 20.01% of the issued share capital of the Company, has not indicated whether or not it will accept the Offers.

Stamp duty

Seller's ad valorem stamp duty at the rate of HK$1.00 for every HK$1,000 or part thereof of the consideration will be deducted from the consideration payable to the Shareholders or Warrantholders who accept the relevant Offers for the Offer Shares or Offer Warrants.

Effect of accepting the Offers

By accepting the Offers, Shareholders or Warrantholders will sell their Shares or Warrants free from all liens, claims and encumbrances and with all rights attached, including the right to receive all dividends and distributions declared, made or paid after Completion.

INFORMATION RELATING TO THE GROUP

The Group is principally engaged in investment in Internet, Internet-related, mobile phone and mobile phone-related activities, the manufacture and the trading of batteries, silicone rubber products and finished electronic products as well as the trading of electronic parts and components.

As shown in the Company's 2000-2001 annual report, the Company recorded consolidated net current assets and consolidated net asset of approximately HK$299.12 million and HK$693.20 million respectively as at 31st July, 2001.

INFORMATION ON THE PURCHASER

Background

The Purchaser is a private investment holding company incorporated in the British Virgin Islands with limited liability and was acquired specifically for the purpose of entering into the S&P Agreement, holding the Sale Shares and Sale Warrants and making the Offers when required by the Takeovers Code. Since its incorporation, the Purchaser has not carried on any business other than entering into the S&P Agreement. The entire share capital of the Purchaser is beneficially owned by Mr. Wong. 

Mr. Wong, aged 42, is a permanent resident in Hong Kong and has over 10 years of experience in securities business as an investor and dealer. He graduated from Haking Wong Technical Institute and had been engaged in the catering industry for over 7 years after graduation. Thereafter he taught in a local technical institution for 4 years before starting his own business as a restauranteur. He is currently an investor, focusing on listed securities in Hong Kong.

Intention of the Purchaser regarding the Company

The Purchaser believes in the positive long-term prospect of the technology and telecommunication sectors, in particular, in the PRC and the Asia-Pacific Region (excluding Japan) following the accession of the PRC to the World Trade Organisation. The Purchaser further believes that with the Group's sufficient financial resources, the Group is well positioned to explore and identify investment targets and to capture and expand its market share in the PRC and the Asia-Pacific Region (excluding Japan).

The new Directors to be nominated by the Purchaser will review in detail the financial position and operation of the Group and will formulate long-term business plans and management strategy for the business of the Group. The sole director of the Purchaser may consider further expanding the capital base of the Company, if necessary, to enable the Company to capitalise on suitable investment opportunities as they may arise in the future. In this connection, the new Directors will explore other business opportunities and consider whether any asset disposals, asset acquisitions, business rationalisation, business divestment and/or business diversification will be appropriate in order to enhance the long term growth potential of the Group. The sole director of the Purchaser does not have any specific plans to inject any assets into the Group nor does he have any intention to change the principal business of the Company.

CHANGE OF DIRECTORS

It is expected that a majority of the existing Directors (which are currently 7 in number) will resign from the Board with effect from the closing date of the Offers. It is expected that such persons as may be nominated by the Purchaser will be appointed as executive Directors to the Board upon the despatch of the offer document. It is the intention of the Purchaser that Mr. Wong will be appointed the Chairman of the Company and will be responsible for the strategic planning and corporate development of the Company. The other executive Directors, including two independent non-executive Directors, whom the Purchaser intends to nominate to the Board have not yet been determined. Further details of the new Directors to be nominated by the Purchaser will be disclosed at a later stage. Save as disclosed above, it is the intention of the Purchaser that there will be no material change in the existing management and employees of the Group by reason only of the Offers.

MAINTAINING THE LISTING STATUS OF THE COMPANY

The Purchaser will not exercise the power of compulsory acquisition. It intends to maintain the listing of the securities of the Company on the Stock Exchange. The Purchaser and the Company have undertaken to the Stock Exchange to take appropriate steps to ensure that not less than 25% of the Company's issued securities will be held by the public following the close of the Offers.

On 4th December, 2001, the Purchaser, Kingston Securities and Kingsway Securities entered into the Placing Agreement whereby, subject to the Executive's consent under Rule 21.2 of the Takeovers Code, Kingston Securities and Kingsway Securities agree to procure the placing, at a placing price of HK$0.045 per Share, to Independent Third Parties of 794,790,000 Shares (representing approximately 17.04% of the existing total issued Shares) and all the existing Offer Shares of which acceptances have been tendered under the Offers (failing which, Kingston Securities and Kingsway Securities are obliged to purchase the aforesaid Shares). Accordingly, the Purchaser will have an interest of about 34% in the issued share capital of the Company immediately after completion of the Offers and the aforesaid placing of Shares, based on the existing total issued Shares of 4,663,785,628 Shares. Assuming all the existing 2,283,385,628 Offer Shares will be tendered for acceptance under the Offers, Kingston Securities and Kingsway Securities will, pursuant to the Placing Agreement, underwrite 2,169,591,814 Shares and 908,583,814 Shares respectively, representing approximately 46.52% and 19.48% of the existing issued share capital of the Company respectively. An application to the Executive for consent under Rule 21.2 of the Takeovers Code will be made jointly by Kingston Corporate Finance and Kingsway Capital.

The Stock Exchange has indicated that it will closely monitor trading in the securities of the Company if, at the close of the Offers, less than 25% of the Company's securities are held by the public.

If the Stock Exchange believes that:

-
a false market exists or may exist in the securities of the Company; or

-
there are too few securities of the Company in public hands to maintain an orderly market, 

then it will consider exercising its discretion to suspend trading in the securities of the Company.

The Stock Exchange will also closely monitor all acquisitions or disposals of assets by the Company. The Stock Exchange has the discretion to require the Company to issue a circular to its Shareholders irrespective of the size of the proposed transaction, particularly when such proposed transaction represents a departure from the principal activities of the Company. The Stock Exchange also has the discretion to aggregate a series of transactions and any such transactions may result in the Company being treated as if it were a new listing applicant.

GENERAL

An offer document setting out the terms of the Offers, and acceptance and transfer forms will be sent to the Shareholders, the Warrantholders and holders of Share Options as soon as practicable in accordance with the Takeovers Code.

An independent board committee comprising the independent non-executive Directors will be appointed to consider the Offers and an independent financial adviser will be appointed to advise the Independent Board Committee in respect of the Offers. A document containing, among other things, information on the Company and the Offers and the recommendation of the Independent Board Committee and its independent financial adviser in respect of the Offers will be sent to the Shareholders, the Warrantholders and holders of Share Options as soon as practicable in accordance with the Takeovers Code.

Resumption of trading in Shares and Warrants

At the request of the Company, trading in the Shares and Warrants on the Stock Exchange were suspended as from 10:00 a.m. on 4th December, 2001 pending release of this announcement. An application has been made by the Company for the resumption of trading in the Shares and Warrants following publication of this announcement with effect from 10:00 a.m. on 10th December, 2001.

DEFINITIONS

"Board"
the board of the Directors

"Company"
Hikari Tsushin International Limited, a company incorporated in Bermuda with limited liability, the securities of which are listed on the Stock Exchange

"Completion"
completion of the S&P Agreement

"Convertible Note"
the HK$93,420,000 zero-coupon convertible note due 8th March, 2002 issued by the Company entitling the holder thereof to convert the principal amount into Shares at a conversion price of HK$0.225 per Share (subject to adjustment)

"Directors"
the directors of the Company

"Executive"
the Executive Director of the Corporate Finance Division of the SFC or any delegate of the Executive Director

"Group"
the Company and its subsidiaries

"Hong Kong"
the Hong Kong Special Administrative Region of the PRC

"Independent Board  Committee"
an independent board committee comprising the independent non-executive Directors to be formed to give advice in respect of the Offers

"Independent Third Parties"
parties not connected nor acting in concert with the directors, chief executives or substantial shareholders of the Company or any of its subsidiaries or an associate of any of them

"Kingston Corporate  Finance"
Kingston Corporate Finance Limited, an investment adviser registered under the Securities Ordinance (Chapter 333 of the Laws of Hong Kong) and one of the joint financial advisers to the Purchaser in relation to the Offers

"Kingston Securities"
Kingston Securities Limited, a dealer registered under the Securities Ordinance (Chapter 333 of the Laws of Hong Kong)

"Kingsway Capital"
Kingsway Capital Limited, an investment adviser registered under the Securities Ordinance (Chapter 333 of the Laws of Hong Kong), a fellow subsidiary of Kingsway Securities and one of the joint financial advisers to the Purchaser in relation to the Offers

"Kingsway Securities"
Kingsway SW Securities Limited, a fellow subsidiary of Kingsway Capital and a dealer registered under the Securities Ordinance (Chapter 333 of the Laws of Hong Kong)

"Mr. Wong"
Mr. Daniel Wong King Shiu, the beneficial owner of the entire issued share capital of the Purchaser

"Noteholder"
Feishang Holdings Limited, a company incorporated in Hong Kong with limited liability, being the holder of the Convertible Note and a party acting in concert with the Purchaser, and is beneficially owned by Mr. Li Feilie

"Offers"
the mandatory unconditional cash offers being made jointly by Kingston Securities and Kingsway Securities, on behalf of the Purchaser, to acquire all the issued Shares and outstanding Warrants not held by the Purchaser or parties acting in concert with it and to cancel all outstanding Share Options

"Offer Share(s)"
all the issued Share(s) (other than the Sale Shares)

"Offer Warrant(s)"
all the outstanding Warrant(s) (other than the Sale Warrants)

"Placing Agreement"
the conditional placing agreement dated 4th December, 2001 and entered into among the Purchaser, Kingston Securities and Kingsway Securities whereby, subject to the Executive's consent under Rule 21.2 of the Takeovers Code, Kingston Securities and Kingsway Securities agree to procure the placing, at a placing price of HK$0.045 per Share, to Independent Third Parties of 794,790,000 Shares and all the existing Offer Shares of which acceptances have been tendered under the Offers

"PRC"
the People's Republic of China

"Purchaser"
Noble Islands Int'l Limited, a company incorporated in the British Virgin Islands with limited liability and is beneficially owned by Mr. Wong

"S&P Agreement"
the sale and purchase agreement dated 4th December, 2001 entered into between the Vendor and the Purchaser, relating to the sale and purchase of the Sale Shares and the Sale Warrants

"Sale Shares"
a total of 2,380,400,000 Shares, representing approximately 51.04% of the existing issued share capital of the Company, sold to the Purchaser pursuant to the S&P Agreement

"Sale Warrants"
a total of 476,080,000 Warrants, representing approximately 51.04% of the outstanding Warrants, sold to the Purchaser pursuant to the S&P Agreement

"SFC"
Securities and Futures Commission

"Share(s)"
share(s) of HK$0.025 each in the share capital of the Company

"Share Option(s)"
share option(s) granted under the Company's share option scheme adopted on 11th May, 1993

"Shareholder(s)"
holder(s) of Share(s)

"Stock Exchange"
The Stock Exchange of Hong Kong Limited

"Takeovers Code"
the Hong Kong Codes on Takeovers and Mergers

"Vendor"
Hikari Tsushin, Inc, a company incorporated in Japan with limited liability, which sold the Sale Shares and the Sale Warrants to the Purchaser

"Warrant(s)"
warrant(s) of the Company each conferring rights to subscribe Shares at a subscription price of HK$0.375 per Share (subject to adjustment) at any time from 28th April, 2000 to 27th April, 2002 (both days inclusive)

"Warrantholder(s)"
holder(s) of Warrant(s)

"HK$"
Hong Kong dollars


By Order of the Board
By Order of the Board


Noble Islands Int'l Limited
Hikari Tsushin International Limited


Daniel Wong King Shiu
Suzuki Masanori


Sole Director
Chairman

Hong Kong, 7th December, 2001

The Directors jointly and severally accept full responsibility for the accuracy of the information contained in this announcement (other than those relating to the Purchaser) and confirm, having made all reasonable inquiries, that to the best of their knowledge, opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement (other than those relating to the Purchaser), the omission of which would make any statement in this announcement misleading.

The sole director of the Purchaser accepts full responsibility for the accuracy of the information contained in this announcement (other than those relating to the Vendor and the Company) and confirms, having made all reasonable inquiries, that to the best of his knowledge, opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement (other than those relating to the Vendor and the Company), the omission of which would make any statement in this announcement misleading.

*  for identification purpose

Please also refer to the published version of this announcement in the Hong Kong iMail Post dated 10 December 2001.
HIKARI TSUSHIN INTERNATIONAL LIMITED

10 December 2001
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