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HIKARI TSUSHIN INTERNATIONAL LIMITED

（光通信國際有限公司 ）*

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

The Board has noted the decrease in the price, and the increase in the trading volume of the Shares today and wishes to state that it is not aware of any reasons for such decrease in the price, and increase in trading volume of the Shares except as disclosed in the Announcement and the disposal today of 500,000,000 Shares beneficially held by PCCW, representing approximately 10.72% of the issued share capital of the Company.

This statement is made at request of The Stock Exchange of Hong Kong Limited.

We, the board of directors (“Board”) of Hikari Tsushin International Limited (the “Company”) have noted the recent decrease in the price, and the increase in the trading volume of the shares of the Company (“Shares”) and wish to state that, save for the matters disclosed in the Company’s joint announcement with Noble Islands Int’l Limited dated 7 December 2001 (“Announcement”) and the disposal of 500,000,000 Shares beneficially held by Pacific Century CyberWorks Limited (“PCCW”) (through its indirectly wholly-owned subsidiary, Internet Configurations Limited) representing approximately 10.72% of the issued share capital of the Company on 17 December 2001 at HK$0.155 per Share, as notified to us by PCCW, we are not aware of any reasons for such decrease in the price, and increase in trading volume of the Shares.

We also confirm that save as disclosed in the Announcement and above, there are no negotiations or agreements relating to intended acquisitions or realisations which are discloseable under paragraph 3 of the Listing Agreement, neither is the Board aware of any matter discloseable under the general obligation imposed by paragraph 2 of the Listing Agreement, which is or may be of a price-sensitive nature.

By Order of the Board

Hikari Tsushin International Limited

Kan Kwok Shu

Director

Hong Kong, 17 December 2001

The directors of the Company jointly and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm, having made all reasonable enquiries that to the best of their knowledge and belief, their opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts the omission of which would make any statement herein misleading.

* For identification purposes only

Please also refer to the published version of this announcement in the Hong Kong iMail Post dated 18/12/2001
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