INTERIM REPORT 2002

The bourd of directors (the "Bourd”) of Puul Y. - ITC Construction Holdihgs Limited (the "Compuny”) is pleused to
present the interim report und the condensed financiul statements of the Compuny und its subsidiaries (the “Group™)
for the six months ended 30th September, 2001. The consoliduted income stutement, consoliduted cush flow
stutement und consoliduted statement of recoyhised guins und losses of the Group for the six months ended 30th
September, 2001, und the consoliduted bulunce sheet of the Group us ut 30th September, 2001, ull of which are
uhuudited und condensed, ulony with selected explunatory notes, ure set out on puyes 13 to 28 of this report und

have been reviewed by the auditors. This interim report hus been reviewed by the Compuny’s audit committee.

The Bourd resolved to puy un interim dividend of 1 cent per share for the six months ended 30th September, 2001
(2000: 1 cent per share) to shareholders whose humes uppeur on the reyister of members of the Compuny us ut the
close of business on 8th Februury, 2002 (the “"Record Dute”). The interim dividend is expected to be puid to
shareholders by post oh or uround 22nd March, 2002.

The Bourd ulso proposed thut the ubove interim dividend should be sutisfied by way of u scrip dividend of shuares,
with un option to elect cush in respect of purt or dll of such dividend, subject to the Listing Committee of The Stock
Exchunyge of Hony Kony Limited (the “Stock Exchunye”) grunting listing of und permission to deul in the hew shares
to be issued. The murket vulue of the shures to be issued under the scrip dividend proposul will be fixed by
reference to the uveruyge of the closinyg prices of the Compuny’s shures for the five consecutive fruding duys
endiny the Record Dute less u discount of five per cent. of such averaye price or the pur vulue of shures,
whichever is the higher. A circular giving full detdils of the scrip dividend proposul und u form of election will be

sent to shareholders.

The Bourd proposed thut u bonus issue ("Bonus Wurrant Issue”) of hew warrants ("Bonus Warrants”) will be mude to
shareholders (other than overseus shareholders) whose humes uppeur on the reyister of members of the Compuny
us ut the close of business on the Record Dute. Detuils of the Bonus Wurrant Issue ure contuined in u sepurute
unnhouhcement, It is believed thut such issue will not only creute udditionul vulue to the quulifying shareholders, it
will dlso provide the Compuny with meuns to possibly ruise udditionul eyuity funding through the conversion of

these Bonus Wurrants.

The reyister of members of the Compuny will be closed from 6th February, 2002 to 8th February, 2002, both dutes
inclusive, during which period no shure transfer shull be effected. In order to yuulify for the interim dividend und
Bonus Wuarrant Issue, ull fransfers of shares accompuhnied by the relevant shure certificutes must be lodyed with the
Compuny’s shure reyistrars in Hohy Kony, Secreturies Limited ut 5th Floor, Wihg On Centre, 111 Connuuyght Roud
Centrul, Honyg Kony for reyistration by ho later than 4:00 p.m. on 5th February, 2002.
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