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The board of directors of New Century Group Hong Kong Limited (formerly known as
Multi-Asia International Holdings Limited) (the “Company”) announces the unaudited
condensed consolidated interim financial statements of the Company and its
subsidiaries (the “Group”) for the six months ended 30 September 2001, prepared in
accordance with the basis set out in note 1 below. These interim financial statements
have not been audited, but have been reviewed by the Company’s audit committee.

CONDENSED CONSOLIDATED PROFIT AND LOSS ACCOUNT HREGEEER
Period ended 30 September 2001 Bz _ZEFE—FAA=1+HIHH
Unaudited Unaudited
Six months Six months
ended ended
30 September 30 September
2001 2000
RBER RICEZ
BE_ZZ—F BHE-ZZTZTHF
B=+HI NA=+HI1
~1EA ~E A
Notes HK$7000 HK$’000
K&t F#ET FAET
(restated)
(&%)
TURNOVER EXR 3 9,562 9,806
Cost of sales $HE KA (7,214) (5,089)
Gross profit EF 2,348 4,717
Other revenue H g A 1,838 1,641
Selling and distribution costs SHE R 5 $HA A (626) (5,139)
Administrative expenses TR X2 (18,513) (18,507)
Other operating expenses Hin i & (116,643) (13,657)
LOSS FROM OPERATING ACTIVITIES EEFE 5 (131,596) (30,945)
Finance costs Bh & Bk AN (2,431) (3,197)
Share of losses of associates DG E R AER (2,308) (1,336)
Share of loss of a jointly-controlled entity S EE G EE R (38) =
LOSS BEFORE MINORITY INTERESTS REVBREESAER (136,373) (35,478)
Minority interests DHRRER 917 2,543
NET LOSS FROM ORDINARY ACTIVITIES ATTRIBUTABLE TO SHAREHOLDERS REREBEEEXBBREER (135,456) (32,935)
LOSS PER SHARE — Basic BREB - EX 7 (HK28.6 cents j&1l1) (HK8.0 cents /&1Ll )
DIVIDEND PER SHARE FRERE 8 Nil & Nil &
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CONDENSED CONSOLIDATED STATEMENT OF RECOGNISED GAINS AND LOSSES
Period ended 30 September 2001

Net loss attributable to shareholders for the period
Note on prior year adjustments:

Total recognised gains and losses related to the current period as above

Prior year adjustments
— given effect as to restatement of the profit and loss account
for the year ended 31 March 2001

Total recognised gains and losses since the last annual report

HHGRECRARERBERR
RE-FE-FNA=+HILHH

Note
Kt &t
AR 3R FE (G EA N B 48 5 RE
FFERE:
B LA CEREF R
EBERE
EFERAE
—EHE_TE-F=H=+—Hit
FEZEaREIZEE 4

BLE—HMERBFZEEREN R
ERER

Unaudited Unaudited
Six months Six months
ended ended
30 September 30 September
2001 2000
R E % R EZ
BHZE HZ=E
—EZE—F —ZTTTF
AA=+HIL NA=+H8H1
~E A ~ME A
HK$7000 HK$000
FHET FA&T
(restated)
(&%)
(135,456) (32,935)
(135,456)
(2,500)

(137,956)



CONDENSED CONSOLIDATED BALANCE SHEET
30 September 2001

NON-CURRENT ASSETS

Goodwill

Database

Fixed assets

Investment properties

Property under development
Interest in jointly-controlled entities
Interest in associates

Other assets

CURRENT ASSETS

Properties held for resale

Inventories

Trade receivables, prepayment and deposits
Short term investments

Cash and cash equivalents

(To be continued)

HHGREEEREAER
—EFE-FAAZ+E

FRBEE
7
R E
BT & E
REME
BERTME

Ffr 4 FE [ 728 fhll B 5 e 2

PGB & R Rl
H&E

FBEE
HEME 2 nE

it

BRE SRR BN RER RS
R A

ReRELEEY

(148)

Unaudited Audited
30 September 31 March
2001 2001
KA E % KEZ
= —EE—F
hA=+H = A =
Notes HK$7000 HK$’000
K it FHET FAET
(restated)
(Z751)
9 20,000 112,393
1,651 1,932
10,256 12,073
127,020 127,020
10 41,000 41,000
4,489 15,932
28,517 30,655
780 780
233,713 341,785
10,111 10,111
661 529
11 3,904 6,369
6,916 11,639
1,211 1,062
22,803 29,710
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CONDENSED CONSOLIDATED BALANCE SHEET (continued)
30 September 2001

CURRENT LIABILITIES

Interest-bearing bank loans and other borrowings
Current portion of finance lease payables

Trade payables and accrued liabilities

Tax payable

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Interest-bearing bank loans and other borrowings
Finance lease payables

Minority interests

CAPITAL AND RESERVES
Share capital
Reserves

HHGREEERER ()
—FF-FAA=TA

REBAE
AFERTEREEMER
&1 B & AH 49 BN B EF 5
N E SRR K ETBE
FE B 1A

REEEFHE

REERRDEE

FRBEE
AHERTEREEMESR
JE A B & AR 49

Unaudited Audited

30 September 31 March

2001 2001

KA E % KEZ

—EE-F —TE—F

hB=+H —A=+—H

Notes HK$7000 HK$000
K & FHET FE T
(restated)

(&%)

37,129 255819

112233 106

12 14,745 14,823
- 8

51,997 40,456
(29,194) (10,746)

204,519 331,039
(26,485) (29,182)
(294) (323)

177,740 301,534
- (917)

177,740 300,617

13 4,743 4,743
14 172,997 295,874
177,740 300,617




CONDENSED CONSOLIDATED CASH FLOW STATEMENT
Period ended 30 September 2001

NET CASH OUTFLOW FROM OPERATING ACTIVITIES

Net cash outflow from returns on investments and servicing of finance
Overseas taxes paid

Net cash inflow/(outflow) from investing activities

NET CASH OUTFLOW BEFORE FINANCING ACTIVITIES
Financing activities

DECREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at beginning of period

CASH AND CASH EQUIVALENTS AT END OF PERIOD

ANALYSIS OF BALANCES OF CASH AND CASH EQUIVALENTS
Cash and bank balances
Bank overdrafts, secured

The prior year adjustments as detailed in note 4 to these financial statements have no
impact on the condensed consolidated cash flow statement for the six months ended
30 September 2000.

BREERERDHRE
HE-TF—FAA=+ELHA

REXBHSREFR
REOREBEKAR SR HFA
EERREPINR
REFEDGRESA/A i) F8E

MEFH AR SR HFHE
BERS

RERASEEYZRD
HUzHehREeEEYD
HERZEERREEEY

RERBRESEEBYUREEZIM
Re RRTEF
RITEX BEM

RIS mAM 4Pl 2 FFEEHEGEHHE
BREEEESRIRRELEEANZE-

Unaudited Unaudited
Six months Six months
ended ended
30 September 30 September
2001 2000
R E % RS EZ
BHZE BHZE
—EE—-F —ZTTTF
AA=+HIL NA=+H8H1
~E A ~ME A
HK$7000 HK$’000
F#ET FAET
(7,705) (11,671)
(2,167) (4,714)
(€)) =
1,170 (33,311)
(8,710) (49,696)
7,573 37,378
(1,137) (12,318)
(12,205) 44,813
(13,342) 32,495
1,211 47,054
(14,553) (14,559)
(13,342) 32,495
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

1.

ACCOUNTING POLICIES

The unaudited condensed consolidated interim financial statements are prepared in
accordance with the Hong Kong Statement of Standard Accounting Practice (“SSAP”)
No. 25 “Interim Financial Reporting” issued by the Hong Kong Society of Accountants
and Appendix 16 of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited. The accounting policies and basis of preparation
used in the preparation of these interim financial statements are the same as those
used in the annual financial statements for the year ended 31 March 2001, except
that the following new/revised SSAPs have been adopted for the first time in the
preparation of the current period’s condensed consolidated financial statements.

SSAP 9 (revised) Events after the Balance Sheet Date
SSAP 14 (revised) Leases

SSAP 28 Provisions, Contingent Liabilities and Contingent Assets

SSAP 29 Intangible Assets

SSAP 30 Business Combinations

SSAR=3H Impairment of Assets

SSAP 32 Consolidated Financial Statements and Accounting for

Investments in Subsidiaries
A summary of their major effects is as follows:

SSAP 9 (revised) prescribes the accounting treatment and disclosures for events
occurring after the balance sheet date, and has had no major impact on these financial
statements.

SSAP 14 (revised) prescribes the accounting treatment and disclosures for finance
and operating leases. The principal impact of the revised SSAP 14 on the preparation
of these financial statements is that total future minimum lease receipts and payments
under non-cancelable operating leases have to be disclosed in the supporting notes
(note 15 and 16) to these financial statements.

SSAP 28 prescribes the accounting treatment and disclosures for provisions, contingent
liabilities and contingent assets, and has had no major impact on these financial
statements.

B AR S B35 R I i

BEBE

ZEARER L ARAGRATHUBRRITIREEEEAMASRM 2B ESTER
R (T EBER]) B2 P B BRE | REEHERZAAERIAESF LW
HRAME IR - REZETRUBBREIMRAZETBRRRGRELELBE_TT
— =A==t BLFEZEFUBERRMAABERTR B ELALQFE ERERN
AT/ REFT 2 et BEREL IREN B2 GBS MBRE-

ST EBER B (KEET) HEAKSEE

S EREDE 1415 (BEET) e

T EBKELF 280K BiE RABBERIREE

BT EBERFE 2915 B A E

S EHEA B30 hEA G

BHEBENEIE BERE

S EBHEAEI2HG GAMBEREADEWBARKREZ €5t RIE

HARE 2 ERPERMANT

B EBKEREIR (BRER]) RENGEE Ef?:?*iZiIEZ FHRERRE -EERT
ZEFEBENEIRHZEMBRRLBEANY

B EBERE 4G (BED AERERKELEHEZ S RERRBE KT 2 &5t
ERENEAGERUREMBRRZIEZER BRATAEHEEHERRA Y
BREAXNZ RERSBBANM BRI 2T E (MaE15k16) AEKE-

B EBENE 28GR ERE AARBRIAEECLSTRERKE HZEUH
BRIBEATE-



SSAP 29 prescribes the accounting treatment and disclosures for intangible assets,
and has had no major impact on these financial statements.

SSAP 30 prescribes the accounting treatment and disclosures for business
combinations. With the introduction of SSAP 30, the Group changed its accounting
policies for goodwill.

In the prior year, goodwill arising on the consolidation of subsidiaries and on
acquisition of associates and jointly-controlled entities, representing the excess of
the cost of investments in subsidiaries, associates and jointly-controlled entities over
the appropriate share of the fair value of the net tangible assets at the date of
acquisition, was eliminated against reserves in the year of acquisition. Upon the
disposal of an interest in subsidiaries, associates or jointly-controlled entities, the
attributable amount of goodwill previously eliminated against reserves is released
and is included in the calculation of the gain or loss on disposal.

With effect from 1 January 2001, with the introduction of SSAP 30, the Group
adopted an accounting policy to recognise goodwill as an asset which is amortised
on a straight-line basis over its estimated useful life. Upon the disposal of an interest
in subsidiaries, associates or jointly-controlled entities, attributable amount of
purchased goodwill, not previously amortised through the profit and loss account is
included in the calculation of the gain or loss on disposal. The change of the
accounting policy has been accounted for retrospectively. The effect of the prior year
adjustment arising from the adoption of SSAP is detailed in note 4 to these financial
statements. Additional disclosures as required are included in note 9 to these financial
statements.

SSAP 31 requires enterprises to consider whether assets are carried in excess of their
recoverable amounts and prescribes the accounting treatment for any resulting
impairment losses. The impairment losses recognised during the period and additional
disclosures as required are disclosed in note 5 to these financial statements.

SSAP 32 prescribes the accounting treatment and disclosures in the preparation and
presentation of consolidated financial statements, and has had no major impact on
these financial statements.

L

e
=

tEBRERE 2GR ERVEECETRERKE SZENBHRRABENTE -

Jul

=113

B EBKENEIORRELEAH 2 EFREREE AR ETEFAEBHERNE30K
AEECENEARBEZ S BER

RBEFE BB ARREAKBHE AR R AR ZEHERERMEL 2HE (AR
MEBAR BMERRRARZEFBEZREXNABHEERRBRAZENEEFELZ
AFEEZFE) REBEREFEAME - REEMB AR ME AR S AR ER
WD THEREEMEZEARERERFERTITALERZAEBEA-

H—FFT-—F-A-HE ARETEFEBENE0R RAKERAERBHES
BEZESFER YREMGHAEBHRAERZSRHE - REEHBAR HBEQR K
HAZHBE ERN BEYENEERTEHEZBARBREZEE a5t AL
ERZBEBEAN - MEABRLREREPAR-ARALEFEHSLEIMARE LFE
ZHBRRZZBFBCHRNMERRI T4 RBERRERAFL 2RI FRCH
NIRRT EEO ©

BN EBEAEIRAELERAEREEE D ABHEAIKRE 2 RFEFHR AR E B
WEAZBERBR S EE -RP AR 2RERERIEBREMAELZEIN
BT BN BRI S

B EBEAFNGERERRRFAGEU BRI T REREE HZEMBER
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FHEALASEEERERAA

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (continued) BAGE M BBRRMEE (F)
28 SEGMENTAL INFORMATION 24 2EER
An analysis of the Group’s turnover and contribution to loss from operating activities AEEHANRIZEBRLEMEIH D2 EXBREZEBERNT:
for the period by principal activity and by geographical location of operations is as
follows:
Unaudited
Unaudited Contribution to profit/(loss)
Turnover from operating activities
Six months ended 30 September
RBERZ REER
EER EERF S (BA)
BERA=+tHILAREAR
2001 2000 2001 2000
=B®-F —ZTTTF CZBT-F —ZTITEF
HK$’000 HK$’000 HK$’000 HK$’000
FHETT FET FET FE T
(Restated)
(E51)
By principal activity: BREZEBES:
Food manufacturing REmEE = 1,830 (24,250) (1,671)
Property development and investment MEBRRKRE 4,764 5,297 1,790 1,838
Photographic development and processing 8 oA E 2H1I5H 843 (3,518) (3,846)
Trading in marketable securities BEEAEBES 1,155 993 (5,155) (1,371)
Provision of property information and professional FERMUREYEEN R
valuation services through websites HEGHERS 1,492 843 (94,873) (20,986)
Unallocated expenses RAORAZ - - (5,590) (4,909)
9,562 9,806 (131,596) (30,945)
By geographical location of operations: RgeRa 5
Hong Kong BB 7,411 7,133 (98,071) (20,150)
Elsewhere in the REAREME ([FE])
People’s Republic of China (“PRC") FERiE (BRI 2,151 2,673 (27,768) (5,517)
South East Asia R - - (167) (369)
Unallocated expenses RAOBRAL = - (5,590) (4,909)

9,562 9,806 (131,596) (30,945)




TURNOVER

Turnover represents the net invoiced value of goods sold, after allowances for returns
and trade discounts, rental income, proceeds from trading of marketable securities,
income from the provision of photo finishing services and subscription and service
income from the provision of property information and professional valuation services
through websites.

PRIOR YEAR ADJUSTMENTS

In prior year, goodwill arising on consolidation of subsidiaries and on acquisition of
associates and jointly-controlled entities was eliminated against reserves in the year
in which it arose. During the period, the Group adopted SSAP 30 “Business
Combinations”, and goodwill is now stated at cost and is amortised on a straight-line
basis over its useful lives. Accordingly, prior year adjustments have been made in
these interim financial statements, the principal effects of which are to:

(i) increase the contributed surplus and intangible asset as at 31 March 2001 by
HK$114,893,000 and HK$112,393,000 respectively;

(ii) increase the net loss attributable to shareholders for the year ended 31 March
2001 by HK$2,500,000 to reflect the net effect of the amortisation of goodwill
and the adjusted provision for impairment loss of goodwill for the year ended
31 March 2001. A portion of the provision for impairment loss on goodwill as
previously charged to the profit and loss account was used to offset the
amortisation of goodwill for that year; and

(iii) increase the net loss attributable to shareholders for the six months ended 30
September 2000 by HK$12,187,000 to reflect the amortisation of goodwill for
the six months ended 30 September 2000.

EE

EEPREENBREREITNACEERZERFE AR - EEFERESZ
PRI REEAFERE 2 MARBBAUREYRERREXGEEREZAF
BEREGEZREEWRA -

LFEERE

FFEE AEAaWBAR RKERE AR ARZEHEENELE A EEREEZF
A A SH - B A ZK%ITK%WE.qu/an’“%EE\‘J%wﬂme%éfﬂﬁ%ﬁZ%ﬁm ]
BRAKAEINRRABSREREAERAFREHE - R ERXZEMBHRED LF
EHRB EXBEFENT:

(i) RZEZE—F=-A=1+—HZEHBHBKEFLEEDRIEIN114,893,000% T &
112,393,0005 7T :

(i) BE-ZZ-—F=-A=+RHULFEZRREHEEEFHEEN2,500,000%T"
NERBE_ZZ-—F=-A=1+HLFEZHEAFEIBEZLRABRES
BRFHEoFE SRt ABRGRZBEEREBRRE . —BOCBEYHRFE
ZHEEBEH R

(i) HE=ZZTZTFAA=TRHIEABEAZBRREEGEIRFEERELM12,187,0008 T
NEMBEE—TTTEANA=THIEAEAAZEEH#N-
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (continued)
5. LOSS FROM OPERATING ACTIVITIES

The Group’s loss from operating activities is arrived at after charging:

Amortisation of database

Amortisation of goodwill

Depreciation

Staff costs

Loss on disposal of short term investments

Unrealised loss of short term investments

Trade and other receivables written off

Impairment loss on interest in a jointly-controlled entity
Impairment loss on goodwill

Write-off of reserves attributable to a jointly-controlled entity

6. TAX

No provision for Hong Kong and overseas profits tax has been made as there were no
assessable profits earned in, or derived from Hong Kong and elsewhere during the
period (2000: Nil).

RGBS M BRRME ()
5. EEER

AEEZEBHREHNK:

B

Bk

e

BIKA

HE SR EEE

BHREZ REHER
B2 B S Rk E MR ERR

R RE IS 2 s 2 R EEE
R EEE

£k (3] 128 oI 44 48 B {1 o 18 i 8

6. HE

Unaudited
Six months
ended

30 September
2001
R E X
BE-ZZ-—-F
hBA=+HI1E
A~1EA
HK$7000
F#ET

281
22,010
1,491
8,708
66
3,501

11,671
70,383
12,579

Unaudited
Six months
ended

30 September
2000
RICEZ
HE-_TTZTF
NA=+HI1
7~ & A
HK$’000
FHET
(restated)
(&%)

81
12,187
917
8,195
285
822
1,470

AW EATE R HE it @RI E L 2 BRTORF - $ B\ AE BB RSN FIFH

EH(ZZTRF E) -

10



LOSS PER SHARE

The calculation of loss per share is based on the unaudited net loss from ordinary
activities attributable to shareholders for the period of HK$135,456,000 (2000:
HK$32,935,000 (restated)) and the weighted average number of 474,253,276 (2000:
409,586,609) shares in issue as at 30 September 2001.

The diluted loss per share for the period ended 30 September 2001 is not shown
because no shares options was granted by the Group throughout the period.

DIVIDEND PER SHARE
The directors do not recommend the payment of any interim dividend (2000: Nil).

GOODWILL

Cost or valuation:
At beginning of period (as restated)
Less: provision for impairment loss

At 30 September 2001
Accumulated amortisation:

At beginning of period (as restated)

Provided during the period

Less: Provision for impairment loss

At 30 September 2001

Net carrying amount:
At 30 September 2001

At 31 March 2001 (as restated)

EREE
EREEDBEBEHARCEZ 2 REEGE T EEEEFEE135,456,0008 T (=

TE4H:32,935,0008 7T (B ) REE-_ZET—FNA=THEETRMZMET
HR% 8474,253,276/R 5T E (Z T ZZT F :409,586,609/% ) °

BN AEED

“EERELEBERE Y E2IBE_ZT-FAA=-THLHBEZ
BREEER-
BRERE

EXeEFTRNEATHRE (ZZ22TE E) -

mE
Unaudited
RICEZ
HK$000
FAETT
B AN SR & 18 -
B4 (E5) 145,342
SR B B R (120,342)
R-ZE-—FnA=+H 23000
Rty
B (E7) 32,949
HA 1A 4 8 22,010
R E R R (49,959)
R-_ZEZE—FNLA=+H 5,000
BREFE:
R-ZTZET—FhA=1H 20,000
RZZEZT—F=ZA=+—8 (&%) 112,393
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (continued)

PROPERTY UNDER DEVELOPMENT

At beginning and end of period/year, at cost

In the prior years, the Group acquired the entire issued shares of a company which
had paid a deposit of Ringitt Malaysia (“RM”) 20,000,000 (equivalent to
HK$41,000,000) to acquire a property situated in Malaysia. The Group is required to
pay the remaining construction cost of RM31,500,000 (equivalent to HK$64,712,000)
upon completion. The amount of the deposit paid has been accounted for as the cost
of property under development, which is stated at cost less any provision for permanent
diminution at 31 March 2000. In April 2001, it came to the directors’ attention that
the property’s site plan and its usage have been altered by the principal developer
without obtaining the prior consent of the management of the Group.

The directors are seeking legal advice to determine the appropriate action to be
taken and other professional advice concerning the value/potential of the project. In
this regard, the directors are not able to determine either (i) the carrying value of the
property under development at the balance sheet date, or (ii) the Group’s obligations
in connection therewith in light of the change in the development of the project, if
any.

RGBS M BRRME ()

10. BEPYE
Unaudited Audited
30 September 31 March
2001 2001
RIEEER EE %
—EE-F —EE—F
hWBE=+H =H=+"H
HK$7000 HK$000
FET FHT
B E R FRIERANE 41,000 41,000

RBFFE AEBKE—RAAZE2HERTRG  Z2 8 E X [H3£20,000,000
Bt (F85 041,000,000 7))  AKRBEE RATME - AEEBEREXE S FH TE
£%31,500,00055 7T (FHE 1R 64,712,000 70) - EX N2l @ AR AZRFWEZ
RA ZRADERKANERR —EEEF =A==+ — B2k AREREEINERE-R=-F
T—FNA BEFIEINERAECSALEEREBZRAEAN ZWEZHETEE XA
BREARTBEERBERC

E=ESRENEE ﬁ@ZE@ﬁE&EW%EEFEZﬁﬁﬁﬁﬁﬁJV%ﬁ@ﬁ
5 EERH RE JZERPYMERGHE A ZREE (VARERZERERE
AREZEME(IAE) -

12



11.

TRADE RECEIVABLES, PREPAYMENTS AND DEPOSITS

Trading terms with customers are mostly on credit, except for retail customers, where
sales transactions are normally made on cash basis. Invoices are normally payable
within 30 days of issuance, except for certain well-established customers, where the
terms are extended to 90 days. Each customer has a maximum credit limit. The
Group seeks to maintain strict control over its outstanding receivables and has a
credit control department to minimise credit risk. Overdue balances are regularly
reviewed by senior management. The aged analysis below shows trade receivables,
net of provisions, based on the invoice date, which is when the goods are delivered
and services are rendered.

Trade receivables — Current to 180 days
Prepayment and deposits

Total

11.

EHESERR ANRERES

HEEEZE S
T-BETERELR

ERE B

BREEERTZHER D RUASIMIN K
BYRMAIEREIOR EREBFER

N EER R E
ZEHE30B A

BE-B—EEHBEFELR - AEBIENRE B Z BRI ABREZES - W RZ

EEEHFMBEERRRE - SEERAES
SEFHREER REEEAHE

EMERBHM I RE- LT BEKE

EmMERREH-REZ BHZRKR M-

Unaudited Audited

30 September 31 March

2001 2001

RICEZ KRR

i T —F

AB=+H = 5 S ==

HK$7000 HK$’000

FHET FBL

EUWE SRR -BHAZ1808 278 277

HENRERES 3,626 6,092

&zt 3,904 6,369
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FHEALASEEERERAA

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (continued)
12. TRADE PAYABLES AND ACCRUED LIABILITIES

The aged analysis below shows trade payables based on the date of the goods
purchased and services rendered.

Current to 180 days
Over 180 days

Trade payables
Accrued liabilities

13. SHARE CAPITAL

Authorised:
2,000,000,000 ordinary shares of HK$0.01 each

Issued and fully paid:
474,253,276 ordinary shares of HK$0.01 each

HRAGREMBRRME ()
12. ENESZRRAREGAER

NTRENEZEFEERBE AHRRBERM B BT ZRE DT

Unaudited Audited
30 September 31 March
2001 2001
REER EEZ
—EE-F —ET—F
hB=+8H =A=+—8
HK$7000 HK$000
FET FET
BNEZE1808 372 199
BiE180H 82 =
FE T8 5 BRI 454 199
JEET B E 14,291 14,624
14,745 14,823
13. BR&
Unaudited Audited
30 September 31 March
2001 2001
KREER KLE %
—22-F =R E =
hA=+8 = B =
HK$7000 HK$000
FET FE T
EERRA -

2,000,000,000/% & AX E (£ 0.01% 7T < & 38 A% 20,000 20,000

BEZFITRHERAE:
474,253,276 FRREE0.018 7T 2 B AR 4,743 4,743

14



14.

15.

RESERVES 14. f#f
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
Share  Contributed Legal Exchange Accumulated Total
premium surplus reserves translation losses
account reserve
RAEER REEX ARG REEX KRR AEER
1R 47 )3 18 iR BRREH% EERE EXRE ERER &t
HK$000 HK$000 HK$000 HK$°000 HK$000 HK$°000
FET FET FHT FET FET FET
At 1 April 2001 RZZEZ—FNA
— As previously reported (Audited) — &R RE (ﬂ«%ﬁ) 270,895 98,757 368 (5,163) (181,376) 183,481
— Prior year adjustments (note 4) - FEEAE (Hfat4) = 114,893 s = (2,500) 112,393
As restated ]| 270,895 213,650 368 (5,163) (183,876) 295,874
Write-off of reserves attributable S[R3 R
to a jointly-controlled entity JE 1 7 2 86 & 4,241 (368) 8,706 = 12,579
Net loss for the period HANEIEFEE - - - - (135,456) (135,456)
At 30 September 2001 R=ZT Sl A=1H 270,895 217,891 x 3,543 (319,332) 172,997

OPERATING LEASE ARRANGEMENTS 15. RKREHANZH

REER ASEEEZER TIHHNFI B2 T AHEELHAOZHEBOKA:

At the balance sheet date, the Group had minimum lease receipts under non-
cancellable operating leases which fall due as follows:

Unaudited Audited

30 September 31 March

2001 2001

KREERX EEZ

ZEE-F —TE—F

hA=+H =EB=EG=E

HK$’000 HK$000

FET FAT

(Restated)

(&%)

Within one year R—FANEW 5,967 2,173
In the second to fifth year, inclusive RE_ZFREEH (BEERME) 4,455 962
10,422 3,135

Operating lease receipts represent rentals receivable by the Group for certain of its
investment properties.

KERHBAEAREEREE TREMEREKZES -
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (continued)

16. COMMITMENTS

Capital commitments:
Authorised, but not contracted for

Contracted, but not provided for:
Fixed assets
Property under development (see note 10)*

Aggregate future minimum lease payments
commitments for non-cancellable operating leases in respect
of land and buildings payable in the following periods are as follows:
Within one year
In the second to fifth year, inclusive

* Should the Group be obliged to complete the acquisition of the property, the
Group is required to pay RM31,500,000 (equivalent to HK$64,712,000) upon
the completion of the property.

RGBS M BRRME ()

16. &g

BAESE

[SEii:3

IR E]
& E &

BRETX

RBE:
3

BRERBWE (ARE10)*

BRI BE L REF
KEBIANRATHMB

XN Z RREFERGAELRMOT -

il — =
RE=

* HAREBAREEREBZYE AEEAD

A JE
EFRFEEM (8

EEREME)

(HBE 164,712,000/ 7T) °

Unaudited Audited
30 September 31 March
2001 2001
REEX REZ
—22-F :%%*i
hB=+H SRS —
HK$’000 HK$’OOO
FET THET
3 12,821
73
64,712 64,712
64,712 64,785
3,853 2,490
1,539 1,583
5,392 4,073

REZ W5 K 1% > 131,500,000 7T
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17.

18.

19.

CONTINGENT LIABILITIES

At the balance sheet date, the Group granted a guarantee to a jointly-controlled
entity to secure a banking facility of HK$25,000,000. As at 30 September 2001, no
facilities was utilised by the jointly-controlled entity.

COMPARATIVE AMOUNTS

Advertising expenses of HK$5,032,000 and unrealised loss of short term investments
of HK$822,000 for the period ended 30 September 2000 were reclassified from
administrative expenses to selling and distribution costs and cost of sales, respectively,
as in the opinion of the directors, such reclassification would produce a more
appropriate presentation of the Group’s operating results.

As further explained in note 1 to these financial statements, due to the adoption of
the revised SSAP14 during the current period, all future minimum lease payment
under non-cancellable operating leases have been disclosed to comply with the new
requirements. Accordingly, the comparative amounts have been restated to conform
with the current period’s presentation.

APPROVAL OF THE INTERIM FINANCIAL REPORT

This unaudited interim financial statements were approved by the board of directors
on 21 December 2001.

17.

18.

19.

g
%

&8

REE R AEBE T —RARESIEE —BIER (ERIRI1TEE25,000,000% 7T 2
TRIEE—FNA=ZTB REAREHKRES ESHYLRITEE-

E:

LB HE

HE_ZZTFAA=ZTHLHEZE
}mmom%iamﬁﬁﬁﬁﬁwiﬁ
E*ﬁ/\*

B F5,032,0008 T R EHEE 2 RERE
Eﬁ%& SHE A R SHE A AR - 2 R 7R
@miﬂ$%52@%¥§

AR A M AR R A MR A BB RIS R] SR B ERIE 1406 RERE T A BEEZ
BRNZARSEROEHCERBURTETRE B E THRBECEH S
BUARNAaABZEHT K-

FR A BB R 2 f

ZEAREERTRUBRERER _ET-—F+ A+ RAEEESHE-
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REVIEW REPORT FROM AUDIT COMMITTEE

The audit committee has reviewed with management the accounting principles
and practices adopted by the Group and discussed internal controls and financial
matters including a review of the unaudited interim financial statements for the
six months ended 30 September 2001.

As detailed in note 10 to the financial statements of Interim Report, the site plan
and the property usage of the Group’s property under development have been
altered by the principal developer without obtaining the prior consent of the
Group (the “Change”). The directors are seeking legal advice to determine the
appropriate action to be taken and are at this stage unable to determine:

(i)  the carrying value of the property under development; and
(ii) the Group’s obligations in connection therewith in light of the Change.

In consequence, there is no reliable evidence to enable the directors to determine
if the carrying value of the property under development, at cost, amounting to
approximately HK$41,000,000 is fairly stated as at 30 September 2001. Any
provision against this asset would have a consequential, possibly significant,
effect on the loss for the period, shareholders’ equity and the Group’s net assets
as at 30 September 2001.

Business Review and Prospects
The Results

During the period, the Group reported a moderate decrease in its turnover from
HK$9,806,000 to HK$9,562,000. Net loss from ordinary activities attributable to
shareholders for the period is HK$135,456,000 as compared to the restated net
loss of HK$32,935,000 for period ended 30 September 2000. The net loss for the
period was mainly due to the full provision made for the flour mill business in
the PRC and the provision for impairment loss on goodwill arising from the
acquisition of the internet investments in the previous year.

EREEEZENRS

EREESCHEREEEMASEMRMN 2 S5 REIRE P I 5 5 A &0 8 % K B 75
EH BREHEE_TZ-—FAA=ZTHLEREARZREERTMPBEHRE-

MNP RS 2 SRR 10 TEERAERESEAEEEZERAEZE
TEEERAEENSERAE - ?’*‘F¢¢%¥Zm%¥ﬁl&%%ﬁﬂ%(HZZ@JJ)
ERESRERBRNRAERRRZTEH HERRREBRRERE:

() ZBERTOEZEEE: R
(i) NEBRZEBHAREZEE

ESILARN A e T)*EMEEEE%Q‘JEEF%%EAij A =+ H#%741,000,000

B2 REE (RRAE) RER AR EARRAAE L 2 BEBY A2 E
B RS EARMR T T ENR | Ao REREG RN (TREE S 2
ve

EBOERRE

S

CAREBEEBERGAMTA AEFRHE29,806,0008 L THAEANE 2
9562 000 L AN AR R (5 B % X 15 B 18)$ 58 5135,456,0008 0 MEAZ - T T
FANA=TB B2 EYEIEF 5 532,935,000 T - HABEFEEIEHNES
EFEZANBEBIEL2EBERE LFERBEBHEREMELE BB RERE
Fr 8k
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Property Investment

There had been no change in the properties held by the Group during the period. The
average annual rental yield for the Group’s investment properties was approximately
7.5% for the period under review , showing a decrease of 0.5% as compared to the
same period in the previous year. This was mainly due to a reduction in rental
charges to tenants as a result of the shrinkage in the retail business in Hong Kong for
the period under review.

Internet Investment

Through the Group’s three websites with domain names http://www.landsearch.com.hk,
http://www.ivaluer.com.hk and http://www.ipropertyguard.com.hk, the Group provides
a wide range of property information services to the subscribers. A new website
named http://www.legalsearch.com.hk was launched through one of Group’s associated
companies during the period. As a result, other information services including but
not limited to the provision of market research analysis and risk and credibility
assessment were provided for certain interested parties during the period. The increase
of 76% in turnover as compared to that of the same period in the previous year and
the quarterly growth of approximately 19% during the period under review are
encouraging, taking into account that there has been a recession in Hong Kong's
economy for the past year. By reallocating its backup office to the PRC and providing
more value-added information services in a cost effective way to customers, the
directors have confidence that the Group will increase its market share in the near
future. However, in view of the uncertainties inherent to Hong Kong's property market
and the internet business in the future, for prudence purpose, a full provision of
approximately HK$70,383,000 on the carrying value of the Group’s goodwill arising
from the acquisition of the internet business in the prior year, was made during the
period under review. An approximate 43% reduction in loss contribution from
operating activities, excluding amortisation of goodwill and impairment loss on
goodwill, is recorded after comparing the results of the two periods ended 30
September 2001 and 30 September 2000.

MERE

HAXEEMFYELEEH - DEMAN AEEREVEZSFFHES@MBFELY
R7.5% BEFRBMTHKS% -  TERAABLBEPATETEXZH AREAP AR
HE e

ERRARE

NEEHFEB=EM - 8 %5 5l A& http://www.landsearch.com.hk * http://
www.ivaluer.com.hk X http://www.ipropertyguard.com.hk * [a] Fi = 32 B 2 ¥ 3¢ & 51U AR
B-BHA AEETERBHE —BMEAAKELS — M8 52 A htp:/
www.legalsearch.com.hk < Z B Al /% 1F - & B 7R R B /3 5 B8 2 B B 1R (it AL th & #LAR
B R2ERBEFEETRREETSHARIOMAAREEEF G- EEE—FHER
BAIRZBEAT HAZEXEREFRABER76%REBEARNN19% FTEEKRY
EESABE - ERLEAINFTRENBEARMNEPFRHELZE AN ARG 2 HES
ARG EESACEAEEZTSEAERERTIAR KRG ABRMEERRKRE B %
MHEREBEEBASTHAN REELER ROEANERAEER LFEREER
pREBMEL BB ZREEELA70,383,0008 T2 2B EFB LBBE_FF
—FAA=TERHE_ZETFAA=TEHMEARH 2 EE REBFREBZER
(TEEMEEEREERERSE) B H43% o

Interim
Report

O E

19



New

. o?pentury

HELEEEBERQF

PRC Film Processing Business

At present, the Group is operating seven film processing and retail shops in Shenzhen
and Shanghai, PRC, providing conventional film processing services and imaging
products as well as the most up-to-date digital imaging services and products. Although
turnover for this period increased significantly as compared to the same period last
year, there is still a loss contribution from operating activities. The directors have
taken actions to reallocate the locations of the shops by using the available resources
and by closing down those loss-making shops during the period.

Trading in Marketable Securities

During the period under review, the loss contribution from the trading in marketable
securities recorded a loss of HK$5,155,000. This was mainly due to the provision for
diminution in market values of the marketable securities held by the Group as at 30
September 2001.

Flour Mill Operation

During the period, the sino party had been in default of payment for the guaranteed
profit of the flour mill in Liangyungang, PRC (the “Flour Mill”), pursuant to the
underwriting agreement entered into between the Group and the sino party on 13
July, 2000 whereby the management of the Flour Mill has been underwritten by the
sino party. In view of the continuing loss-making business of the Flour Mill and the
estimated realisable values of the assets therein, the directors therefore consider it is
prudent to make full provision for the investment in the Flour Mill, resulting in the
loss contribution from operating activities of approximately HK$24,250,000.

Other Investments

For the investments in the hotel resort and the wireless headset manufacturing company
of which the Group owns 50% equity interest respectively, both companies showed a
stable increase in monthly turnover during the period under review. This is especially
the case for the wireless headset manufacturing business, whereby the Group’s share
of loss has been reduced from approximately HK$1,048,000 for the six months ended
31 March 2001 to approximately HK$38,000 for the six months ended 30 September
2001. The directors believe that both investments will restore to profitability in the
forthcoming future.

Fh B B 5 O ED SRS

HW $EIE¢J/W&Lim%tﬁW%$m& EEH REERB SR

HBREM AREFNHEBEZERBERERD- fﬁEHﬂWMigﬁfiiﬂﬁﬂkfpatﬂ
ﬁmﬁiﬁmﬁ SEE-EZEEFMNAREERENMEE NS WHEAMBANE
B2 EH-

BEEAESES

[
A
A

OESAN BEBEABESEGEEERS51550008 T FEREARRAEER
FANR=THAFZAEBRF 2T EBREFELEE

LR

HR R ARERBTASBER TR -_ZTEFL A+ =Bl 2 A B HE (Fits
HEREZENRZEETIE) BRIMURBEEZSEZEHR ([EHB]) 2RE
mH - EBRENMESRHAEBREEEZ A UERER EESEEMWRARRM
MR EEL 28 E AmMS S EFKEEA24,250,000% 7T

Hitt k&

ERBEEEBEEREEEGEAZEE (REESREE E50%ER)  REEHA-
FRAREHEBABALAEALHBEEERRE CUNEASEESEREBEARE A&
lﬁﬁziﬁzﬁ@mﬁ — T —F=F=+—HI1E/XMEA%1,048,0007% Tk >
EHE_ZE-—FHA=1H 1L/~ EA#38,000E T-EHHELARBRERTA
25K %%ﬁ%o
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Capital Commitment

As at the balance sheet date, the Group had a total commitment of approximately
HK$70,100,000 of which approximately HK$64,700,000 was the remaining
construction cost of a property currently under development in Malaysia. As detailed
in note 10 to the interim report, since the site plan and usage of the property in
Malaysia have been altered by the principal developer without the prior consent of
the Group, the directors are now seeking legal advice to determine the appropriate
course of action to be taken accordingly.

Contingent Liabilities

During the period, the Group granted a guarantee to a jointly-controlled entity in
order to secure a banking facility of HK$25,000,000. As at 30 September 2001, no
facility was utilized by the jointly-controlled entity.

Liquidity and Financial Resources

As at the balance sheet date, the Group had net current liabilities of approximately
HK$29,200,000 and total indebtedness to equity ratio of approximately 36% as
compared to net current liabilities of HK$10,700,000 and 18% as at 31 March 2001.
The total indebtedness and cash on hand of the Group were approximately
HK$64,000,000 and approximately HK$1,200,000 respectively as at 30 September
2001. As at the balance sheet date, the Group’s total bank and other borrowings of
HK$63,600,000, among of which approximately HK$53,600,000 were secured by
mortgages over the Group’s properties which had an aggregate net book value of
approximately HK$130,500,000. The exposure of the Group to foreign currency
fluctuation is insignificant as the majority of the Group’s assets and liabilities are
denominated in Hong Kong dollars. In the forthcoming period, the management will
continue its present policy to meet the Group’s expansion requirement and capital
commitment by using internal resources available and if appropriate, long-term equity
or debt finance.

ERERE

REE R RNEB 2 #@&EL A70,100,0007 7T HF #64,700,0007 7T & B BIAL A 5
RADEEEEFZYEZH TEER A HWF RREN T 105l EREREZ
TEEREBEAESASBEAREN EOEXSRATYE B TIHEN AR
AEBERESKEAZER WATHENZESTH-

HREE

HiR AEEA—HEZEGEE LA —RER UBEERSRITAE 825,000,000/ 7T
R-ZBZ-—FAA=+R ZAREHBBLESRILRMER-

RBEZRUBREIR

REZER AEBEZ RBABEETEL 529,200,000 T8 & 42 EF BSR4 A36%
ZEEF=ZA=t+—HHEZRBEBEFHEKILEAS 5 A10,700,0007% 5T &
18% - RZZEZT—FNLA=TH AEEZREHRFERESH A% A64,000,0007% 7T
$1,200,0008 L - REEH  AEE 2 R1T R HE M & KABRE 4 563,600,000/ T H A
#953,600,000/% 7T J5 LA 2K & [ BR T JF{E £ 130,500,000/8 7T 2 M ¥ E AR - NREE I
BINER2EATE RAAASBASNEERABEHYUBTEE- R T—H
M- EEEBEEFTHERNZERR SRAHAANDERE (ER) RPBRASER
BENENAEEACEETEREANEKE-
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Human Resources

As at 30 September 2001, the Group’s total number of full-time employees was about
120. In addition to competitive remuneration package offered to the employees,
share options of the Company may be granted by the Group in order to attract and
retain talented employees. During the six months ended 30 September 2001, no
option has yet been granted.

Prospects

To summarise, the Group is currently undergoing a consolidation process by liquidating
unsound investments and continuing to invest in those investments with high quality
and value-added products as well as having stable revenue generating power. On the
other hand, the Group will invite potential strategic partners and investors to the
Group in order to strengthen profitability of the Group’s investments as well as to
improve the Group’s liquidity and financial position.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES

At no time during the period were rights to acquire benefits by means of the acquisition
of shares in or debentures of the Company granted to any director or their respective
spouse or children under 18 years of age, or were any such rights exercised by them;
or was the Company or any of its subsidiaries a party to any arrangement to enable
the directors to acquire such rights in any other body corporate.

ADER
REZBE-FNA=TH AEEZ2BESALHNF 120 -RRESRM ZFMAE

BN AEEEREAARZBEREARSIRBRESERZEE-REE $$—¢
ANA=+ B E/NE AR A 3SR S E 2 B

o

0

BME2 AEEBMESERBRIRERFERERERTSEZREEER
NERBEKERRZER NEAEE 2 REMAAEREE - — T E ~AEBEKBF
BERBEEHFRREENBAEE BRESAEBREZMERIERAEE 2R
HE SR BORR -

EERERD2ERN

REAGHHAREFNSH TEXTFEAESIRESAZRBHA T ARATZFLE
BEBEARBRMNKESMESEZEN MRSETETEEFNZEEN BE AAF
SEEMMEARMEITIEFNR EEFARNEMNEMEERSGZSEN-
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DIRECTORS’ INTERESTS IN SHARES

As at 30 September 2001, the interests of directors in the share capital of the Company
or its associated corporations, as recorded in the register maintained by the Company
pursuant to Section 29 of the Securities (Disclosure of Interests) Ordinance (the “SDI
Ordinance”), were as follows:

Name of director

EEpR

Lo Ming Chi, Charles

e

Apart from the above, none of the directors or their associates had, as at the balance
sheet date, any personal, family, corporate or other interest in the share capital of the
Company or any of its associated corporations, as defined in the SDI Ordinance.

SUBSTANTIAL SHAREHOLDERS

Based on returns submitted to the Company by the parties concerned, as at 30
September 2001, the following interests of 10% or more in the share capital of the
Company were recorded in the register of interests required to be maintained by the
Company pursuant to Section 16(1) of the SDI Ordinance:

Name

% 1
New Century Worldwide Capital Limited*

* New Century Worldwide Capital Limited is beneficially and wholly owned by a
discretionary trust.

EEnRiOzER

R-ZFE-—FNAZTH BRARFREZS (KEED) RO (TREEREG]) 2
9FRMEMBLZ B zist EERAARKAETMHERR ZRAMER 2 #
mAT:

Personal interest

Number of ordinary shares

of HK$0.01 each

(EPNE
EREEMETZEEREE

19,412,000
B EXPrioh SERRAREZHBATNET ABIEES AR SE E [ E QA

(EERWERR GO RAREFMBEA Kk AR EMmER-

FERR

BEAFASAAARARREIZEEXR RZEE—FHLA=1H BAAABERE
EREHFE1I6NEREFEZECM 2R EEARRRIRANT10%IA 2K
ERNE

Number of ordinary shares held

AT RRMHEEB

Percentage of issued shares
HEBRTROBDLL

295,584,635 62.33%

S New Century Worldwide Capital Limited /i —2#{EtEZ R E2EH B -
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PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold or redeemed any of
the Company’s listed securities during the period.

CODE OF BEST PRACTICE

In the opinion of the directors, except that the non-executive directors of the Company
are not appointed for specific terms, the Company has complied with the Code of
Best Practice as set out in Appendix 14 of the Listing Rules of The Stock Exchange of
Hong Kong Limited throughout the accounting period covered by interim report.

CHANGE OF THE COMPANY NAME

Pursuant to the special resolution passed in a special general meeting of the Company
held on 21 September, 2001, together with the approval granted by the Registrar of
Companies in Bermuda, the Company’s name was changed from “Multi-Asia
International Holdings Limited” to “New Century Group Hong Kong Limited” and
adopted the Chinese translation of “¥ 42 &£ B & B B R A F” as Chinese name of
the Company.

PUBLICATION OF INTERIM RESULTS ON WEBSITE OF THE STOCK EXCHANGE OF
HONG KONG LIMITED

The detailed results containing all the information required by paragraphs 45(1) to
45(3) of Appendix 16 to the Listing Rules will be published on the website of The
Stock Exchange of Hong Kong Limited in due course.

Hong Kong, 21 December 2001
B _FF—FF+-A=+—H

KRR TR

EFeRA BRAQRZERTESTEABRTHIN RARARTHREHEEZE
BertHERNY —BEETEBHERIANERA TLm%EEJJBHﬁMﬁ)’T%YZﬁ&ﬁEﬁH
SEAl.

EXLAAER

BEEADRAR-ZZEE—FAAT—HEGZRIFIAG ERBZHIRER
AR BFRERNRGME 2 & A2 E & BB [ Multi-Asia International Holdings
Limited] ¥ 2% & [ New Century Group Hong Kong Limited | * 37 £ 4% 1 3¢ 3% & [ ¥ttt
CEEBTERRAR] REARB 2R XL

REEBEXZMARLAMENEFHESA

BIEEMRAMEI6FE45(1N)E4SQ)BRREZHMEEM ZEEFBRREERBRRE
BHMERSMAERABAZBAETE:

By order of the Board
NG Eng Leng
Chairman
EEEED
EF
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