NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) TS RME (®)

28 CONTINGENT LIABILITIES HAREE
The Group
S
2001 2000
—BF—F —TTTF
HKS$’000 HK$’000
BT BT T
Guarantees given REER 1,180 7,389
The Company
NG
2001 2000
ke oS 3 —TETTF
HK$’000 HK$°000
BT BT
Guarantees given to bankers in respect of BWE A RMAIRITEG
general banking facilities granted to subsidiaries —MRIRITRLE 2 IR
— extent of banking facilities utilised — BERZRITRE - 29
29 CAPITAL COMMITMENTS BEAREIE
The Group
=@
2001 2000
—BF—-F —TETTF
HKS$’000 HK$°000
BT BT
Capital expenditure in respect of acquisition BEENERRTBHREAER 2
of property, plant and equipment contracted for EHBEYE  BEREEZ
but not provided in the financial statements BAL 18,590 83,622
Capital expenditure in respect of acquisition of EHEBEAEN 2 BREEE
property, plant and equipment authorised but M - BB REHZ
not contracted for BAZ M 128,336 111,366
146,926 194,988
The Company had no significant capital RAEEAEBERAEBLE

commitments at the balance sheet date. BREARAFSE -
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30 OPERATING LEASE COMMITMENTS

31

At 31 December 2001, the Group had
commitments for future minimum
lease payments under non-cancellable
operating leases in respect of land and
buildings which fall due as follows:

Within one year
In the second to fifth year inclusive

Over five years

Operating lease payments represent rentals
payable by the Group for certain of its
manufacturing plants, office properties and
quarters. Except for the lease in respect of
a piece of land rented from the Singapore
Housing & Development Board (details of
which are set out in note 16), other leases
are negotiated for an average terms of two
to five years.

The Company had no operating lease

commitments at the balance sheet date.

RELATED PARTY TRANSACTIONS

During the year, the Group paid an annual
management fee of HK$1,500,000
(2000:HK$1,500,000) to ASM International
under a consultancy agreement between

ASM International and the Company.
Pursuant to the agreement, ASM International
acts as a consultant, introduces new business
and provides assistance in business
development, general management support
and services, international expertise and
market information to the Group. The
agreement, which commenced on

5 December 1988, was for an initial period of
three years and is terminable thereafter by
six months’ notice in writing by either party.

The Group also trades with ASM International
group of companies in its normal course of
business and in the opinion of the Directors,

the transactions were carried out at market price.

Sales to ASM International group of companies
during the year amounted to HK$13,522,000
(2000: HK$22,175,000).
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The Group

£E
2001 2000
—EBE—5F —TETF
HK$’000 HK$°000
EETT BT
30,055 35,023
49,220 66,963
41,639 43,547
120,914 145,533




